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PRESS RELEASE 

 

IGD’S SHOPPING CENTERS CONFIRM THEIR APPEAL: THE RECOVERY OF 

RETAILERS’ SALES CONTINUES AT A SUSTAINED PACE IN OCTOBER (+15% VS 

2019) 

 

 

Bologna, 22 November 2021 – In October 2021 retailers’ sales for Gruppo IGD’s entire network of 

Italian malls were +15.1% higher than in October 2019, while footfalls recovered approximately 90% of 

the 2019 levels. 

 

The trend in retailers’ sales was also positive in the period June- October (the first 5 full months without 

restrictions), showing an increase +2.7% compared to the same months in 2019.  

 

The good performance in October is attributable to an increase in sales across all categories of 

merchandise, with the exception of services and restaurants which reported a decline that was, 

however, less than in previous months.  

With respect to prior months, both large and small stores reported increases and the percentage of 

points of sale posting growth was higher. 

A very positive performance was recorded by the new brands introduced recently. 

Clothing had an outstanding performance, with the growth trend for medium/large stores 

confirmed, while the smaller spaces showed improvement.  

The growth in electronics continues (+30.1% vs ’19 like-for-like) which benefited noticeably from 

the incentives to purchase TVs compatible with the new digital terrestrial broadcast standards. The 

category’s best performance for the year was recorded in the month.  

 

“The noticeable recovery in the operating performances once again confirms the validity of IGD’s 

business model and the appeal of our shopping centers; and, above all, demonstrates that physical 

shopping is still key for consumers” stated Claudio Albertini, IGD’s Chief Executive Officer. 
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IGD - Immobiliare Grande Distribuzione SIIQ S.p.A.  
 
Immobiliare Grande Distribuzione SIIQ S.p.A. is one of the main players in Italy’s retail real estate market: it develops and 
manages shopping centers throughout the country and has a significant presence in Romanian retail distribution. Listed on the 
Star Segment of the Italian Stock Exchange, IGD was the first SIIQ (Società di Investimento Immobiliare Quotata or real estate 
investment trust) in Italy.  IGD has a real estate portfolio valued at circa €2,267.88 million at 30 June 2021, comprised of, in 
Italy, 25 hypermarkets and supermarkets, 27 shopping malls and retail parks, 1 plot of land for development, 1 property held 
for trading and 6 other real estate properties. Following the acquisition of the company Winmark Magazine SA in 2008 14 
shopping centers and an office building, found in 13 different Romanian cities, were added to the portfolio. An extensive 
domestic presence, a solid financial structure, the ability to plan, monitor and manage all phases of a center’s life cycle, 
leadership in the retail real estate sector: these qualities summarize IGD’s strong points. 
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The press release is available on the website www.gruppoigd.it, in the Investor Relations section, and on the website 
www.imagebuilding.it, in the Press Room section. 
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