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On the 15th day of April two thousand and fifteen the regularly convened
Annual General Meeting of Immobiliare Grande Distribuzione Societa di
Investimento Immobiliare Quotata S.p.A. was held in ordinary session at
10:10 a.m. in Bologna at the headquarters in via Trattati Comunitari
Europei 1957-2007, n. 13, third floor, pursuant to and in accordance with
Articles 11.1 and 11.2 of the bylaws and as per the notice published on
the Company’s website, on the authorized storage system 1info,
www.linfo.it, as well as in the newspaper “Milano Finanza” on 6 March
2015.

The meeting was chaired, pursuant to Art. 14.1 of the bylaws and Art. 3
of the Regulations for Shareholder Meetings, by Gilberto Coffari in his
capacity as Chairman of the Board of Directors who proposes, and the
shareholders unanimously agree, that Enrico Giordano, Esq., should act
as Secretary for the meeting held in ordinary session.

Pursuant to Art. 7 of the Regulations for Shareholder Meetings, the
Chairman appoints Claudio Cattaneo and Morena Fabrello
representatives of Computershare S.p.A., which has also been charged
with carrying out the functional activities of the shareholders accreditation
and verification of attendance at the meeting before each vote, were
called upon to act as Scrutineers.

The Chairman also acknowledges that:
- The Board of Directors is present in the person of party identified
above and of the Directors Claudio Albertini, Aristide Canosani,
Fabio Carpanelli amd Giorgio Boldreghini;

- the absence of the following directors is justified: Sergio Costalli,
Roberto Zamboni, Leonardo Caporioni, Fernando Pellegrini,
Elisabetta Gualandri, Tamara Magalotti, Livia Salvini, Andrea
Parenti, Riccardo Sabadini and Massimo Franzoni;
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- attending from the Board of Statutory Auditors are: Romano Conti
and Roberto Chiusoli;

- the absence of the Auditor Pasquina Corsi is justified;

- arepresentative of the external auditors PricewaterhouseCoopers
SPA Giuseppe Ermocida, is also in attendance;

- several Group employees, deemed helpful for the discussion of
the items on the Agenda, are also in attendance;

The President reminds that the share capital amounts to Euro
549,760,278.52, fully subscribed and paid-in and is divided into
756,356,289 ordinary shares with no par value, which entitle the holder to
vote and attend this AGM.

The Chairman notes that based on the controls made by Computershare
S.p.A., are present 184 shareholders or those holding voting rights for
shareholders, representing, either in person or by proxy, 570,963,562
ordinary shares, of which the intermediary was apprised in accordance
with art. 83-sexies of Legislative Decree 58/1998, equal to 75.488704%
of the share capital.

The Chairman also declares that:

- the intermediaries sent the certificates, attesting to share
ownership and based on which those entitled may attend this
meeting, to the Company in accordance with the law and the
corporate bylaws.

- the identity of those entitled to attend the meeting of the
shareholders was verified, as well as the compliance of the
proxies with the law and the corporate bylaws.

- as indicated in the notice of call, the Company appointed
Computershare SPA to act as the designated representative for
the proxies and to receive voting instructions pursuant Art. 135-
undecies of Legislative Decree 58/1998 and made the proxy form
available at the Company’s registered office and on its website.

- pursuant to paragraph 3 of Art. 135-undecies of Legislative
Decree 58/1998, the shares for which proxies were assigned,
including partial, to the designated representative will be
calculated for the purposes of the regular formation of this
meeting, while the shares for which no voting instructions were
provided will not be counted for the purposes of determining the
majority or the quorum needed to approve resolutions.



- the meeting is being videotaped for the sole purpose of facilitating
writing of the minutes and any recordings will be destroyed after
the minutes have been recorded.

- no requests for changes/additions to the Agenda were received,
pursuant to Art. 126-bis of Legislative Decree 58/1998;

- the meeting of the shareholders is regularly constituted and may
resolve on the following:

AGENDA

1. Separate financial statements at 31.12.2014; Directors' report on
operations; External auditors' report; Report of the Board of
Statutory Auditors; Presentation of the consolidated financial
statements at 31.12.2014; Allocation of the net income and
distribution of the dividend to Shareholders; related and
consequent resolutions.

2. Report on compensation in accordance with Art. 123-ter,
paragraph 6, of Legislative Decree n. 58/98; related and
consequent resolutions.

3. Authorization to buy and sell treasury shares; related and
consequent resolutions.

4, Appointment of the Board of Directors
4.1. Determination of the number of directors;
4.2. Determination of the Board of Directors’ term of office;
4.3. Appointment of the Board of Directors;

4.4. Determination of the Board of Directors’ remuneration.

5. Appointment of the Board of Statutory Auditors
5.1. Appointment of three standing and two alternate auditors;
5.2. Appointment of the Chairman of the Board of Statutory
Auditors;
5.3. Determination of the Board of Statutory Auditors’

remuneration.

The Chairman acknowledges that, with regard to the items on the
Agenda, the formalities called for by law and applicable regulations have



all been complied with. More in detail:

- the Report regarding the items 4 and 5 of the Agenda, prepared in
accordance with Articles 125-ter of Legislative Decree 58/1998, were
made available to the public on 6 March 2015 at the Company’s
registered office and on the Company’s website eng.gruppoigd.it, as
well as on the authorized storage system 1linfo, www.1linfo.it;

- the Report regarding the remaining items on the Agenda for the
ordinary session, prepared in accordance with Articles 125-ter of
Legislative Decree 58/1998 and Art. 73 of the Regulations for Issuers,
was made available to the public in the same manner on 16 March
2015;

- the draft separate financial statements, the consolidated financial
statements, the directors’ report on operations, the annual report on
corporate governance and ownership structure and the remuneration
report, were made available to the public on 24 March 2015 at the
Company’s registered office and on the Company’s website
eng.gruppoigd.it as well as on the authorized storage system 1info,
www. Linfo.it;

- on the same date and in the same manner the reports of the external
auditors on the draft financial statements and consolidated financial
statements and the report of the Board of Statutory Auditors have
been published;

the lists of candidates for the new Board of Directors and the Board of
Statutory Auditors, submitted by the shareholders in accordance with
the law, were made available to the public on 25 March 2015 at the
Company’s registered office and on the Company’s website
eng.gruppoigd.it, as well as on the authorized storage system 1linfo,
www. 1linfo.it.

The Chairman informs that all the documentation listed above, made
available on the Company’s website, was given to all shareholders
and/or their proxies upon entering the ordinary AGM.

All of the mandatory CONSOB formalities relative to the above
mentioned documentation were completed.

The Chairman also informs that no shareholders submitted questions
regarding the items on the agenda the day before the AGM pursuant to
Art. 127-ter of Legislative Decree n. 58/1998.

The Chairman notes that because the company qualifies as a “SME” as
defined in Art. 1, paragraph 1, lett. W-1) of TUF, introduced in Legislative
Decree n. 91 of 24 June 2014 and converted, with amendments, into Law
n. 116 on 11 August 2014, the minimum holding in the Company subject
to disclosure under Art 120 of TUF is 5% and not 2%.
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The Chairman notes that to date the parties who hold, directly or
indirectly, more than 5% (five per cent) of IGD SIIQ S.p.A.’s subscribed
share capital, based on the stock ledger, the communications received
pursuant to Art. 120 of Legislative Decree 58/1998 and other information
on hand, are the following:

Declarant Direct Number of | % of share
shareholder shares capital
Coop Adriatica Coop Adriatica 332,709,679 43.99%
s.c.a.r.l. s.c.a.r.l.
Unicoop Tirreno, | Unicoop Tirreno, 97,789,089 12.93%
societa societa
cooperativa cooperativa
Soros Fund | Quantum 38,181,431 5.05%
Management LIc | Strategic
Partners Ltd

The Chairman announces that there are no shareholders with more than
5% of the Company’s subscribed share capital without voting rights.

The Chairman also notes that the Company is subject to the direction
and coordination of Coop Adriatica S.c.a.r.l.

At this point the Chairman acknowledges that the scrutineers of
Computershare  SPA will use technical devices to manage the
attendance sheets and vote tally.

The Chairman reserves the right to disclose the definitive number of
participants and shares represented during the AGM before votes are
cast for each item.

He also notes that votes will be cast on a show of hands basis.

The Chairman also requests that those leaving the meeting report their
departure to the staff members so that it may be recorded in these
minutes.

The Chairman advises that the Shareholders who would like to take the
floor to discuss the items on the Agenda may do so by reserving a place
at the desk found in the meeting room and that all observations should
be limited to no more than fifteen minutes.

The Shareholders and their proxies who have already participated in the
discussion may do so a second time for a period of no more than five
minutes, including to make statements about how votes will be cast.

The Chairman informs that, pursuant to and in accordance with the
Privacy Code, the personal data provided by the shareholders will be




processed and treated by the Company solely for the purposes of the
shareholders’ meeting and any related formalities.

Lastly, the Chairman reports, in accordance with CONSOB bulletin
DAC/RM/96003558 of 18 April 1996, the following fees were paid to the
external auditors PricewaterhouseCoopers S.p.A.:

- for the audit of the 2014 separate financial statements (including the
activities of oversight of the company’s accounting pursuant to art. 14,
first paragraph, letter b) of Legislative Decree 39/2010): Euro
60,000.00 (sixty thousand/00) including expenses (in addition to VAT)
for a total of approximately 1,120 man-hours;

- for the audit of the 2014 consolidated financial statements: Euro
15,000.00 (fifteen thousand/00) including expenses (in addition to
VAT) for a total of approximately 320 man-hours;

- for the audit of the half-year financial statements Euro 29,081.00 (two
thousand nine hundred eightyone/00) including expenses (in addition
to VAT) for a total of approximately 590 man-hours.

The above mentioned fees include the contributions made to CONSOB.

The Chairman then opens the discussion of the first item on the Agenda
of the Annual General Meeting, in ordinary session.

1. Separate financial statements at 31.12.2014; Directors' report on
operations; External auditors' report; Report of the Board of
Statutory Auditors; Presentation of the consolidated financial
statements at 31.12.2014; Allocation of the net income and
distribution of the dividend to Shareholders; related and
consequent resolutions.

The Chairman proposes that the Chief Executive Officer, Claudio
Albertini, take the floor in order to discuss the first item on the Agenda
and to illustrate the Company’s results for 2014 to the shareholders as
reported in the draft financial statements submitted to the AGM for
approval. Pursuant to Art. 9 of the Regulations for Shareholder Meetings
the reading of the documentation relating to the AGM is dispensed with.

The Chief Executive Officer describes the highlights of the financial
statements for FY 2014.

More in detail, the Chief Executive Officer reminds those present that
2014 was a year of great intensity and growth thanks, above all, to the
Company’s capital increase.

In terms of ordinary operations, rental income, financial occupancy and
FFO were basically unchanged including as a result of the sale of the
mall in Livorno in February of last year.

The financial statements for the year closed on 31 December 2014,
submitted to shareholders for approval, show a net profit of Euro



3,681,389, with a proposed dividend that is higher than 2013, net of the
capital increase.

The Loan to Value fell from 57.4% to 48.3%, a noticeable decline against
the prior year explained, above all, by the capital increase.

Important external growth was also recorded in 2014 as a result of the
real estate acquisitions made with part of the proceeds generated by the
capital increase and the purchase of 20% of UnipolSai Investimenti Sgr.

The IGD Group’s total consolidated operating revenue amounted to Euro
122.4 million at 31 December 2014, a drop of 3.6% against 2013 due to
a decrease in “Porta a Mare” property sales which resulted in a decline in
trading revenue.

Core business revenue amounted to Euro 120.5 million, largely in line
with the Euro 120.7 million reported in 2013.

In 2014 total EBITDA amounted to Euro 78.8 million, a decrease of 4.9%
against the Euro 82.9 million recorded in the prior year. The IGD Group’s
core business EBITDA came to Euro 79.3 million at 31 December, a
drop of 4.3% against the Euro 82.8 million posted at 31 December 2013.

The core business EBITDA Margin came to 65.8%, falling 2.8% against
the 68.6% recorded in the prior year. The IGD Group’s EBIT amounted to
Euro 54.2 million at 31 December 2014, an increase of 12.9% against
the Euro 48 million reported at 31 December 2013, due primarily to a
drop in writedowns and negative changes in fair value which amounted to
Euro 23.1 million versus Euro 33.5 million at 31 December 2013.

The pre-tax profit came to Euro 9.4 million at 31 December 2014, a
decided increase against the Euro 0.9 million recorded in 2013.

The Group’s portion of net profit amounted to Euro 7.3 million at 31
December 2014, an increase of 46.1% with respect to the Euro 5 million
recorded in 2013. Core business funds from operations (FFO), another
important result to look at, fell by 0.9% from the Euro 35.5 million
recorded at 31 December 2013 to Euro 35.1 million at 31 December
2014.

At 31 December 2014 the market value of the IGD Group’s real estate
portfolio reached Euro 1,951.21 million.

The Group’s financial structure improved markedly as a result of the
capital increase completed in October: the gearing ratio came to 0.95 at
31 December 2014, down with respect to the figure recorded at 31
December 2013.

Direct costs pertaining to the core business (including payroll costs)
amounted to Euro 31.1 million, an increase of 11% with respect to the
prior year due, above all, to the increase in rents and lease payments as
a result of the sale of the Le Fonti del Corallo mall in Livorno, as well as



property taxes and condominium fees. There was also a decrease in
provisions for doubtful accounts.

General expenses (including payroll costs at headquarters) reached Euro
10 million, an increase against the Euro 9.9 million posted at 31
December 2013, and 8.4% of core business revenue.

The Chief Executive Officer, having completed his presentation, then
passes the floor once again to the Chairman, who informs that the
external auditors PricewaterhouseCoopers S.p.A., assigned to complete
the financial audit of the annual report pursuant to Legislative Decree
58/1998, issued their report and expressed an opinion without
reservations.

The Chairman takes the floor and reads the proposed resolution:

“The shareholders of Immobiliare Grande Distribuzione Societa di
Investimento Immobiliare Quotata S.p.A. meeting in ordinary session at
the Annual General Meeting,

- having seen the Board of Directors’ report on operations;

- having seen the Board of Statutory Auditors’ report;

- having examined the Company’s financial statements for the year
ended 31 December 2014,

- having acknowledged the report prepared by the external auditors
PricewaterhouseCoopers S.p.A.;

- as the total maximum number of ordinary shares with dividend
rights at the proposed ex-div date amounts to 756,356,289;

resolve

1. to approve the Board of Directors’ report on operations and the
financial statements of IGD SIIQ S.p.A. for the year ended 31
December 2014,

2. to combine the Euro conversion reserve in its entirety (Euro
23,113) with the legal reserve which would then rise from Euro
12,348,038 to Euro12,371,151;

3.  to combine the share premium reserve of Euro 97,580,905 with the
legal reserve up to one fifth of the share capital as a result of which
the legal reserve would rise from Euro 12,371,151 to Euro
109,952,056, and would, therefore, be fully formed as per Art. 2430
of the Italian Civil Code; the share premium reserve would drop
from Euro 147,730,288 to Euro 50,149,383;

4, to use Euro 10,178,231.80 of the share premium reserve to cover
the negative reserve balance following the sale of treasury shares
(-Euro 10,178,231.80) which would cause the share premium
reserve to fall from Euro 50,149,383 to Euro 39,971,151.20;



to reclassify Euro 10,430,269.36 of the fair value reserve, as a
result of the partial elimination of the provisions governing
availability found in Art. 6 of Legislative Decree n. 38 of 28
February 2005, increasing the non-distributable reserve by the
same amount. The fair value reserve, relating to the fair value of
the real estate assets, will, therefore, decrease from Euro
226,296,595 to Euro 215,866,325.64, while the non-distributable
reserve will rise from Euro 4,472,026.45 to Euro 14,902,295.81.

to pay a dividend of Euro 0.0375 per ordinary share outstanding
when the shares go ex-div.

The total dividend payout, calculated based on the number of
shares outstanding at 26 February 2015 (756,356,289), amounts
to Euro 28,363,360.84 to be taken from:

v’ for Euro 3,681,389, distributable income generated
entirely by exempt operations;

v’ for Euro 1,102,448.39, the reserve for retained
earnings from exempt operations;

v' for Euro 10,430,269.36, the reserve for retained
earnings arising from the elimination of the restrictions
on the fair value reserve and entirely attributable to
exempt operations;

v' The total income distributed generated by exempt
operations amounts to Euro 15,214,106.75, equal to
Euro 0.020115 per share;

v' for Euro 3,369,578.06, the reserve for retained
earnings accrued prior to becoming a SIIQ;

v' for Euro 9,779,676.03, the merger surplus reserve
(profit carried forward of Euro 273,790.18 and equity
reserve of Euro 9,505,885.85) equal to Euro 0.012568
per share, which would, therefore, drop from Euro
13,735,610.48 to Euro 3,955,934.45.

The distributions made using reserves formed prior to
the adoption of the special SIIQ regime amount to
Euro 3,643,368.24, equal to Euro 0.004817 per share.

Each outstanding share with dividend rights, therefore, shall
receive a dividend of Euro 0.0375 for a total of Euro
28,363,360.84 calculated on the number of outstanding shares at
today’s date.

The dividend will be payable as of 20 May 2014 with shares going
ex-div on 18 May 2015 (detachment of coupon n. 15). In
accordance with Art. 83.3-quater of Legislative Decree n.58 of 24
February 1998, the shareholders of IGD at the record date (19 May



2015) as per the records of the intermediary, pursuant to Art. 83-
quater, par. 3 of Legislative Decree n.58 of 24 February 1998, will
be entitled to receive the dividend.

7. to grant the Chairman of the Board and the Chief Executive Officer,
including separately, the power to determine the exact number of
shares with dividend rights and the dividend amount paid.”

After having read the proposed resolution, the Chairman opens the
discussion and asks if any of the shareholders present would like to take
the floor.

The Chairman invites the shareholder Raffaele Rizzardi to take the floor
as requested.

The shareholder Rizzardi reads the report he has prepared, as well as
submitted to the Company, which is shown below:

‘I am a shareholder. My name is Raffaele Rizzardi and | am here today
also a proxy for my wife Giovanna De Vecchi and our children Paola and
Nicola. We own 554,850 shares or 0.0734% of the capital. We are,
therefore, considered small shareholders of IGD.

My family definitely has ties to the world of the cooperatives. | have been
a member of Coop Lombardia for at least thirty years and my wife has
been a member of Coop Adriatica for ten years. | work with the corporate
and tax training programs provided by Emilia Romagna’s coop credit
union at the conventions that are held periodically in the building next to
the one we are in now.

| came to this Annual General Meeting to express my great
disappointment, as well as that of my family members and, | believe,
other small shareholders, with the way in which the capital increase
completed in the second half of last year was carried out.

The “strong” shareholders managed to maintain their interests with in
kind contributions, because that’s what a cash subscription is, which they
immediately took back by selling properties.

The small shareholders were asked to make an outlandish cash
contribution, if we consider the means available to the average family.
The subscription of the capital increase by all of us would have called for
a payment of more than Euro 200,000, an amount that the “normal” retail
investor does not have readily available. You might say that if the
amount to be paid was that high | am not really a “small” shareholder.
Above and beyond what was said earlier about the very minuscule
percentage that | have in IGD, the shares that my family now holds are
the result of the reinvestment of an investment in an unlisted company
and savings accumulated over many years. | could not possibly satisfy a
request for this much cash with the income generated in the few months
that it took to complete the transaction or with the sale of other holdings
in what was a difficult time for equity markets. That the majority of the
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small investors were not able to subscribe was very clear in the tragic
performance of the listed rights.

Up until now | have never sold even one share in IGD and | subscribed
the capital increase to the extent that | could and was heavily penalized
by the crash of the option rights’ price. In other words, even though |
deposited a rather large sum into the Company’s coffers, my interest was
diluted and not to a small extent, for a retail investor, as the drop in the
dividend (from Euro 0.065 to Euro 0.0375 per share) demonstrates.

Let’s look at the questions that | would like to put forth today relating to
the items on the agenda and the events discussed above:

1) When did the properties purchased with the proceeds from the
capital increase start to generate revenue?

2) Why are the shares issued on 24 October 2014 entitled to the
same dividend as those outstanding at the beginning of the year?
Allocating earnings in this way would have made sense only if the
capital increase was such that all shareholders had been able to
entirely subscribe the capital increase, as was the case in the
past with the DRO, which we always adhered to except last year
as | found out about the transaction after it was already closed.
This was not what happened, though, and consequently the large
shareholders, who contributed property and not cash and who
had the liquidity available to subscribe their entire share of the
capital increase, benefitted from a percentage of the full year
profit. In other words, | wonder why the dividend for newly issued
shares was not paid pro-rata or, better still, postponed until next
year. This demonstrates that in 2014 the capital increase did not
bring any significant increase to IGD’s profitability which is also
clear from the drop in the dividend discussed above.

If the answers to these questions are not to my satisfaction, | will vote the
amount of shares | deem opportune against approving the financial
statements and the proposed allocation of earnings.

| thank you for your attention and | wish our company all the best going
forward and | am hopeful that | will not see transactions similar to the one
| discussed with you, the result of which was to trample on the rights of
small shareholders”.

Once Mr. Rizzardi leaves the floor, the Chairman asks if anyone else
would like to speak. As no one else comes forward, the Chairman passes
the floor to the CEO, Claudio Albertini.

The CEO begins by stressing the fact that the transaction to which Mr.
Rizzardi is referring did not involve the contribution of assets but was,
rather, a capital increase for what is, most certainly, a rather large
amount in light of the Company’s capitalization which, at that time, was
around Euro 400 million. The CEO continues pointing out that the rights
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issue was offered to all shareholders and that, at the same time, it was
resolved to acquire property belonging to the shareholders Unicoop
Tirreno and Coop Adriatica, subject to approval of the Committee for
Related Party Transactions, along with a fairness opinion and
independent valuations. The Company paid Euro 94 million for the real
estate assets purchased from the shareholders versus the subscription,
by the same shareholders, of their portion of the capital increase that
amounted to approximately Euro 110 million which was settled entirely in
cash. The CEO reminds those present that IGD, which was listed in
2005, was born early 2000 as a result of a spin-off made by Coop
Adriatica. Subsequently, Unicoop Tirreno also became a shareholder.
IGD has completed several transactions with its shareholders, but each
transaction is evaluated by the Company on a stand-alone basis and is
carried out only if viewed as being in the Company’s best interest. The
two transactions that the Board examined last 7 July created value for
the Company; after the capital increase, the Company’s financial
indicators reached excellent levels. Today the Company’s loan to value,
for example, is around 48%. The optimal level for this indicator is around
40%.

The CEO also points out that the assets acquired have been generating
revenue since 24 October, when the acquisition closed. At full capacity,
as mentioned in the information circular issued relative to the capital
increase approved by CONSOB, the assets will generate additional
revenue streams of around Euro 9 million. In addition to the financial
benefits tied to the transaction, there has also been an indirect effect
thanks to the new and more solid financial and capital structure which
makes it possible to obtain loans and credit lines at better conditions,
which certainly benefits all shareholders. Today the Company obtains
short term hot money at around 0.25%, better than the 0.30% rate for
medium term borrowings obtained in the past. Furthermore, as a result
of the capital increase the Company was able to recently complete an
exchange offer based on which existing bondholders could exchange
existing notes with new notes issued at a fixed rate of 2.65%. The CEO
reiterates, therefore, including in name of the Board of Directors, that the
transactions created value for the shareholders.

With regard to the question about the dividend paid on newly issued
shares, the CEO states that the market practice for this type of
transaction was adhered to and it seems that a pro rata dividend is the
exception, while most capital increases provide for dividend rights
effective 1 January.

The CEO stresses that when the Company announced the capital
increase, it was also stated that the Dividend Reinvestment Option would
not be offered again this year so as to avoid asking shareholders to make
another investment in the Company. At the same time, IGD stated its
intention to increase the dividend if the results allowed and,
consequently, the total amount paid out as a dividend was increased by
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approximately 25%. As for the information provided to shareholders
about the capital increase, the CEO points out that the transaction was
disclosed to the market on 7 July, when it was approved by the Board of
Directors; the capital increase was then completed around 24 October,
meaning 3.5 months later after the transaction was announced. Abroad
a transaction of this sort would have been completed in about 1 month.
The shareholders had, therefore, ample time to make the preparations
needed to adhere to the capital increase.

The CEO expresses his apologies for the lack of information about the
last Dividend Reinvestment Option transaction and points out that the
Company has always provided information about these sorts of
transactions in a timely manner.

Mr. Rizzardi intervenes and states that he never received an e-mail
about the Dividend Reinvestment Option. The CEO replies that the
shareholder was most certainly on the Company’s mailing list.

The CEO then passes the floor to Enrico Giordano, Esqg. so that he might
provide further clarification about the legal aspects of the questions
presented by Mr. Rizzardi.

Mr. Giordano thanks the CEO for having passed the floor to him and
points out that the capital increase was a rights issue and offered patri
passu to all shareholders and at no time or in any way were majority
shareholders treated any differently than other shareholders. Mr.
Giordano, with regard to Mr Rizzardi’s inability to subscribe the capital
increase and the dilutive effect, reminds that this is a physiological, and
not pathological, effect of this sort of transaction. In all rights issues, all
the shareholders — large and small — basically have two choices: to
subscribe the capital increase and maintain any positions unchanged or
not and let the option rights be offered on the market. Based on the law
a lengthy and structured period of time must pass between the time the
transaction is approved and the date on which it is completed. The period
of time in which shareholders may decide whether or not to adhere to the
offer or sell the rights is rather long, preceded by an announcement that
is made months in advance. Mr. Giordano thanks Mr. Rizzardi for his
comments and underlines that what took place absolutely falls within the
scope of the law, CONSOB regulations and the stock exchange rules
governing the implementation and execution of this type of transaction.
With regard to the dividend, Mr. Giordano confirms the explanation
provided by Mr. Albertini; as this was, in fact, a cash capital increase
offered at the same conditions to all shareholders, all shareholders were
provided with newly issued shares with dividend rights. The subscription
price and value of the option rights reflected this dynamic which was
incorporated in these two items in order to avoid harming the
shareholders.

Mr. Giordano then declares that he is available for any further
clarifications that might be required.
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As no one requests to take the floor the Chairman, pursuant to Art. 10 of
the Regulations for Shareholder Meetings declares the discussion
closed.

Before proceeding with the vote, the Chairman asks those shareholders
who may not be eligible to vote, pursuant to the law and the bylaws, to
make themselves known. The Chairman notes that no one declared that
they are ineligible to vote or possess limited voting rights.

The Chairman then puts the proposed resolution up for a show of hands
vote.

The Chairman notes that based on the controls made by Computershare
S.p.A., are present 184 shareholders or those holding voting rights for
shareholders, representing, either in person or by proxy, 570,963,562
ordinary shares, equal to 75.488704% of the share capital.

After the votes are cast, the Chairman announces the results:

- Voting in favour: 561,808,712 shares or 98.396596% of the
shareholders present and represented at the AGM,;

- Voting against: no votes against;

- Abstaining: 554,850 shares or 0.097178% of the shareholders present
and represented at the AGM.

- Non-voting: 8,600,600 shares or 1.506226% of the shareholders
present and represented at the AGM.

The Chairman notes and declares that the second item on the Agenda
was approved by a large majority.

As the discussion of the first item on the Agenda is closed, the Chairman
opens the discussion of the second item on the Agenda of the ordinary
AGM.

2. Report on compensation in accordance with Art. 123-ter,
paragraph 6, of Legislative Decree n. 58/98; related and
consequent resolutions;

The Chairman recalls that, pursuant to art. 123-ter of Legislative Decree
58/98, shareholders are asked to resolve either in favor or against the
first section of the Remuneration Report, made available to the public in
terms of law, which describes the Company’s policies relating to
remuneration of the Board of Directors, the general managers and
executives with strategic responsibilities, as well as the procedures used
to adopt and implement said policies.

The Chairman also recalls that, pursuant to art. 123-ter, paragraph 6 of
Legislative Decree 58/98, the resolution on this issue on the agenda will
not, in any case, be binding.

Pursuant to Art. 9 of the Regulations for Shareholder Meetings the
reading of the documentation relating to the AGM is dispensed with.
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The Chairman takes the floor and reads the proposed resolution:

“The shareholders of Immobiliare Grande Distribuzione Societa di
Investimento Immobiliare Quotata S.p.A.,

- having examined and discussed the section of the Remuneration
Report called for under art. 123-ter, paragraph 3, of Legislative
Decree n. 58 dated 24 February 1998, prepared by the Board of
Directors based on the recommendations of the Remuneration and
Nominations Committee, which describes the Company’s policies
relating to remuneration of the Board of Directors, the general
managers and executives with strategic responsibilities, as well as
the procedures used to adopt and implement said policies, and
made available to the public in accordance with the law;

resolves

to approve the first section of the Remuneration Report adopted by
the Board of Directors on 26 February 2015 pursuant to art. 123-ter
of Legislative Decree n. 58 dated 24 February 1998.”

After having read the proposed resolution, the Chairman opens the
discussion.

As no one requests to take the floor, pursuant to Art. 10 of the
Regulations for Shareholder Meetings, the Chairman closes the
discussion.

Before proceeding with the vote, the Chairman asks those shareholders
who may not be eligible to vote, pursuant to the law and the bylaws, to
make themselves known. The Chairman notes that no one declared that
they are ineligible to vote or possess limited voting rights.

The Chairman then puts the proposed resolution up for a show of hands
vote.

The Chairman notes that based on the controls made by Computershare
S.p.A., are present 184 shareholders or those holding voting rights for
shareholders, representing, either in person or by proxy, 570,963,562
ordinary shares of which 570,031,819 with voting rights, equal to
75.365516% of the share capital.

After the votes are cast, the Chairman announces the results:

- Voting in favour: 479,657,492 shares or 84.145740% of the
shareholders present and represented at the AGM,;

- Voting against: 41,295,257 shares or 7.244378% of the shareholders
present and represented at the AGM;

- Abstaining: 40,479,070 shares or 7.101195% of the shareholders
present and represented at the AGM.

- Non-voting: 8,600,000 shares or 1.508688% of the shareholders
present and represented in the AGM
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The Chairman notes and declares that the second item on the Agenda
was approved by a large majority.

As the discussion of the second item on the Agenda is closed, the
Chairman opens the discussion of the third item on the Agenda of the
ordinary AGM.

3. Authorization to buy and sell treasury shares; related and
consequent resolutions.

The Chairman submits the proposal to authorize the purchase and
disposal of treasury shares to the shareholders.

Pursuant to Art. 9 of the Regulations for Shareholder Meetings the
reading of the Board of Directors’ report is dispensed with.

The Chairman then reads the following proposed resolution:

“The shareholders of Immobiliare Grande Distribuzione Societa di
Investimento Immobiliare Quotata S.p.A. meeting in ordinary session at
the Annual General Meeting, having acknowledged the proposal
submitted by the Board of Directors,

resolve

1. to revoke the authorization granted by the Ordinary General
Meeting on 15 April 2015 to buy and sell treasury shares;

2. to authorize the purchase, including through the trading of options
and IGD SIIQ S.p.A ordinary stock derivatives on one or more
occasions up to the maximum permitted by law, for a period of
eighteen months as from the date of this resolution.

The purchases must be made in accordance with Art. 144-bis,
par. (b) and (c) of the Regulations for Issuers at prices which
comply with Art. 5, par. 1, of EC Regulation n. 2273/2003 of 22
December 2003. More in detail, based on this article the issuer
may not acquire shares at a price that is greater than the highest
between the last independent trade and last independent offer
made on the stock exchange organized and managed by Borsa
Italiana S.p.A.

The purchase of treasury shares must be done in accordance
with Art. 2357 et seq., Art. 132 of Legislative Decree n. 58/98,
Art. 144-bis of the Regulations for Issuers and any other
applicable regulation, as well as the market practices recognized
by Consob;

3. to authorize the disposal of treasury shares, on one or more
occasion, without a time limit, as deemed in the interest of the
Company and in accordance with the law as follows:

i) as part of cash transactions on regulated and/or non regulated
markets (off the market) at a price that is not 90% lower than
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the stock’s official closing price recorded during the last market
session of the stock exchange organized and managed by
Borsa Italiana S.p.A. prior to each single transaction;

ii) as part of exchanges, swaps, transfers or any other disposals
related to business projects or extraordinary financial
transactions. In this case the economic terms and conditions
of the transaction, including the valuation of the shares
exchanged, will be determined on the basis of the type of
transaction, as well as the shares’ market performance.

The disposals may be made even prior to having completed the
purchases authorized in this resolution.

4, to grant the Board of Directors — and on its behalf the Chairman
and Chief Executive Officer, severally, the broadest powers to
take all other action necessary or useful to implementing the
above resolutions and to make the necessary market disclosures
in accordance with the law.”

After having read the proposed resolution, the Chairman opens the
discussion.

As no one requests to take the floor, pursuant to Art. 10 of the
Regulations for Shareholder Meetings, the Chairman closes the
discussion.

Before proceeding with the vote, the Chairman asks those shareholders
who may not be eligible to vote, pursuant to the law and the bylaws, to
make themselves known. The Chairman notes that no one declared that
they are ineligible to vote or possess limited voting rights.

The Chairman then puts the proposed resolution up for a show of hands
vote.

The Chairman notes that based on the controls made by Computershare
S.p.A., are present 184 shareholders or those holding voting rights for
shareholders, representing, either in person or by proxy, 570,963,562
ordinary shares, equal to 75.488704% of the share capital.

After the votes are cast, the Chairman announces the results:

- Voting in favour: 471,413,739 shares, equal to 82.564593% of the
shareholders present and represented at the AGM;

- Voting against: 50,795,753 shares, equal to 8.896496% of the
shareholders present and represented at the AGM;

- Abstaining: 40,154,070 shares, equal to 7.032685% of the shareholders
present and represented at the AGM,;

- Non-voting: 8,600,000 shares, equal to 1.506226% of the shareholders
present and represented at the AGM.
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The Chairman notes and declares that the third item on the Agenda was
approved by a large majority.

As the discussion of the third item on the Agenda is closed, the Chairman
opens the discussion of the fourth item on the Agenda of the ordinary
AGM.

4. Appointment of the Board of Directors

4.1. Determination of the number of directors

4.2. Determination of the Board of Directors’ term of office
4.3. Appointment of the Board of Directors

4.4. Determination of the Board of Directors’ remuneration

The Chairman reminds that the shareholders are called upon to appoint
the Company’s Board of Directors, as the term of the current Board
expired today upon approval of the financial statements for the year
ended 31 December 2014.

Pursuant to Art. 9 of the Regulations for Shareholder Meetings the
reading of the report prepared by the Board of Directors is dispensed
with.

The Chairman proposes, in order to grant more time to the discussion
and given the connection between the topics, to combine the discussion
of the items on the Agenda relating to the determination of the number of
directors, the duration of the term of office and the relative remuneration
together, proceeding then with a separate vote of each item.

As there were no objections in this regard, the Chairman opens the joint
discussion of the above mentioned items on the Agenda.

The Chairman reminds that, pursuant to Art. 16.1 of the corporate
bylaws:

- the Board of Directors is to be comprised of between 7 and 19
members;

- the Directors may be appointed for a term of up to three years.

The Chairman also reminds that the compensation for the previous
Board of Directors was set by the shareholders on 19 April 2012 at Euro
16,500 per year (gross) in addition to the refund of expenses incurred in
order to fulfill duties assigned, subject to the presentation and approval of
expense reports, without prejudice to the additional emoluments that may
be provided for any additional offices the directors might hold, including
Chairman, as per Art. 25.1 of the corporate by-laws.
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The Chairman informs that the exiting Board of Directors will abstain from
making any specific proposals in this regard and defers to the
shareholders for any proposals in this regard.

The Chairman informs that a proposal was received from the majority
shareholders Coop Adriatica S.c.a.r.l. and Unicoop Tirreno Soc. Coop.

The Chairman then reads the proposal:

(i)  with regard to Item 4.1 “Determination of the number of directors”,
to set the number of directors at 13;

(i)  with regard to Item 4.2 “Determination of the Board of Directors’
term of office” to set the directors’ term of office at three years,
through the date on which the Annual General Meeting is called to
approve the financial statements at 31 December 2017,

(i) with regard to Item 4.4 “Determination of the Board of Directors’
remuneration” to set the Board of Directors’ annual gross
compensation at Euro 16,500.00, in addition to the refund of
expenses incurred in order to fulfill duties assigned, subject to the
presentation and approval of expense reports, without prejudice to
the additional emoluments that may be provided for any additional
offices the directors might hold, including Chairman, as per Art.
25.1 of the corporate by-laws.

As no other proposals were submitted, the Chairman opens the
discussion and asks if any of the shareholders present would like to take
the floor.

As no one requests to take the floor, pursuant to Art. 10 of the
Regulations for Shareholder Meetings, the Chairman puts the proposal
relating to Item 4.1 submitted by shareholders Coop Adriatica S.c.a.r.l. e
Unicoop Tirreno Soc. Coop. up for a show of hands vote.

Before proceeding with the vote, the Chairman asks those shareholders
who may not be eligible to vote, pursuant to the law and the bylaws, to
make themselves known. The Chairman notes that no one declared that
they are ineligible to vote or possess limited voting rights.

The Chairman notes that based on the controls made by Computershare
S.p.A., there are 184 individuals present representing, either in person or
by proxy, 570,963,562 ordinary shares, equal to 75.488704% of the
Company’s share capital.

After the votes are cast, the Chairman announces the results:

- Voting in favour: 562,341,386 shares, equal to 98.489890% of the
shareholders present and represented at the AGM,;

- Voting against: no one;

- Abstaining: 22,176 shares, equal to 0.003884% of the shareholders
present and represented at the AGM.
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- Non-voting: 8,600,000 shares, equal to 1.506226% of the shareholders
present and represented at the AGM.

The Chairman declares that Item 4.1 on the Agenda was approved by a
majority.

As the voting of Item 4.1 on the Agenda is closed, the Chairman opens
the discussion of Item 4.2 on the Agenda of the ordinary AGM.

The Chairman then puts the proposal relating to Item 4.2 submitted by
shareholders Coop Adriatica S.c.a.r.l. e Unicoop Tirreno Soc. Coop. up
for a show of hands vote.

Before proceeding with the vote, the Chairman asks those shareholders
who may not be eligible to vote, pursuant to the law and the bylaws, to
make themselves known. The Chairman notes that no one declared that
they are ineligible to vote or possess limited voting rights.

The Chairman notes that based on the controls made by Computershare
S.p.A., there are 184 individuals present representing, either in person or
by proxy, 570,963,562 ordinary shares, equal to 75.488704% of the
Company’s share capital.

After the votes are cast, the Chairman announces the results:

- Voting in favour: 562,363,562 shares, equal to 98.493774% of the
shareholders present and represented at the AGM,;

- Voting against: no one;
- Abstaining: no one.

- Non-voting: 8,600,000 shares, equal to 1.506226% of the shareholders
present and represented at the AGM.

The Chairman declares that Item 4.2 on the Agenda was approved by a
majority.

As the voting of Item 4.2 on the Agenda is closed, the Chairman opens
the discussion of Iltem 4.4 on the Agenda of the ordinary AGM.

The Chairman then puts the proposal relating to Item 4.4 submitted by
shareholders Coop Adriatica S.c.a.r.l. e Unicoop Tirreno Soc. Coop. up
for a show of hands vote.

Before proceeding with the vote, the Chairman asks those shareholders
who may not be eligible to vote, pursuant to the law and the bylaws, to
make themselves known. The Chairman notes that no one declared that
they are ineligible to vote or possess limited voting rights.

The Chairman notes that based on the controls made by Computershare
S.p.A., there are 184 individuals present representing, either in person or
by proxy, 570,963,562 ordinary shares, 570,031,819 of which allowed to
vote, equal to 75.365516% of the Company’s share capital.

After the votes are cast, the Chairman announces the results:
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- Voting in favour: 451,737,427 shares, equal to 79.247756% of the
shareholders present and represented at the AGM,;

- Voting against: 65,614,793 shares, equal to 11.510725% of the
shareholders present and represented at the AGM;

- Abstaining: 44,079,599 shares, equal to 7.732831% of the shareholders
present and represented at the AGM,;

- Non-voting: 8,600,000 shares, equal to 1.506226% of the shareholders
present and represented at the AGM.

The Chairman declares that Item 4.4 on the Agenda was approved by a
majority.

As the voting of Items 4.1, 4.2, and 4.4 on the Agenda is closed, the
Chairman opens the discussion of Item 4.3 on the Agenda of the ordinary
AGM relating to “Appointment of the Board of Directors”.

The Chairman reminds that the Board of Directors must be appointed in
accordance with Art. 16 of the corporate bylaws and reminds that this
year, as determined by Consob, shareholders holding 2.5% of share
capital may present candidate lists for the appointment of the Company’s
Board of Directors.

Pursuant to Art. 16.3 of the corporate bylaws, as clarified in the notice of
call, the lists which include a number equal to or greater than three
candidates must also include candidates of different genders; toward this
end, the number of candidates of the least represented gender included
on the list must equal at least one fifth of the total number of candidates
on the list, rounding up any fractions.

The Chairman announces that two lists of candidates for the Board of
Directors were presented, in accordance with the law and corporate
bylaws.

More in detail, on 20 March 2015 the shareholders Coop Adriatica
S.c.arl. and Unicoop Tirreno Soc. Coop., who hold a total of
430,498,768 shares, equal to 56.92% of the share capital, submitted a
list which includes the following candidates: Gilberto Coffari, Claudio
Albertini, Aristide Canosani, Elio Gasperoni, Fernando Pellegrini,
Leonardo Caporioni, Elisabetta Gualandri, Milva Carletti, Rossella
Saoncella, Andrea Parenti, Livia Salvini, Giorgio Boldreghini and Tamara
Magalotti. This list was identified as List n. 1.

With regard to list n. 1, the candidates Elisabetta Gualandri, Milva
Carletti, Rossella Saoncella, Andrea Parenti, Livia Salvini, Giorgio
Boldreghini and Tamara Magalotti declared to qualify as independent as
per Legislative Decree 58/98 adopted by CONSOB in resolution n.
16191/2007 and the Corporate Governance Code. The Chairman also
notes that, pursuant to Art. 16.3 of the corporate bylaws, List n. 1
contains candidates of different genders.
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The Chairman then declares that on 21 March 2015, the shareholder
Quantum Strategic Partners Ltd, who holds a total of 38,182,431 shares,
equal to 5.05% of the share capital, submitted a list which includes the
following candidates: John Vojticek and Matthew Lentz. This list was
identified as List n. 2.

All the candidates on List n. 2 declared to qualify as independent as per
Legislative Decree 58/98 adopted by CONSOB in resolution n.
16191/2007 and the Corporate Governance Code. The shareholder
submitting List n. 2 also declared to not be related, including indirectly, to
the shareholders who, including jointly, have a controlling interest or a
significant majority.

The Chairman also notes that the candidate lists were presented
together with:

() the information relating to the identity of the shareholders submitting
lists and the total interest held, as well as the certificates of
ownership issued by the intermediaries;

(i) the candidates' irrevocable acceptance of office and statements
confirming that, under his/her responsibility, there are no reasons for
ineligibility and disqualification and that each candidate meets the
requirements for the specific office set by law and the corporate
bylaws, as well as

(iii) the curriculum vitae of each candidate complete with information
about the candidates’ personal and professional background.

The Chairman states that, if required, he will read the candidates’
curricula vitae, published in accordance with the law and provided to all
AGM participants. The lists, along with the other documentation, were
made available to the public in accordance with the law on 25 March
2015 and are available to all participants.. Unless requested otherwise by
the shareholders or their proxies, the Chairman proposes to dispense
with reading of same.

The Chairman reminds those present that no shareholder, parent
company, subsidiary, or jointly controlled entity as defined by Art. 93 of
Legislative Decree 58/1998, including members of a shareholders’
agreement belonging to a voting trust relevant under the terms of Art.
122 of Legislative Decree 58/1998, may submit or cause to be submitted
by third parties or fiduciaries more than one list or vote for a list other
than the one they submitted or caused to be submitted. Any votes cast in
violation of this conditions will not be attributed to any list.

The Chairman also reminds those present that each shareholder with
voting rights may vote for one list only.

The Chairman reminds those present that the members of the Board of
Directors will be appointed as follows:
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- the two lists will be voted on;
- the number of votes received by each list will be reported;

- the votes obtained by each list will be divided by one, two, three,
four, five—and so forth—according to the number of directors to be
elected These guotients are assigned to the candidates on the list, in
the order in which they appear, and are then sorted into a single
decreasing ranking;

- the candidates obtaining the highest quotients are those elected. In
case of a tie for the last directorship to be filled, the winning
candidate is the one from the list with the highest number of votes; if
the number of votes is equal, the eldest candidate shall prevail;

- at least one director must be drawn from a minority list; therefore, if
in accordance with the above criteria all of the winning candidates
come from a single list, the last candidate in the ranking will be
replaced by the candidate from the minority lists who has obtained
the highest quotient;

- If the law relating to gender equality fails to be complied with as a
result of the votes cast, a sliding mechanism will be applied pursuant
to and in accordance with Art.16.7-bis of the corporate bylaws.

The Chairman opens the discussion and, as no one requests to take the
floor, pursuant to Art. 10 of the Regulations for Shareholder Meetings, he
then declares the discussion closed.

Before proceeding with the vote, the Chairman asks those shareholders
who may not be eligible to vote, pursuant to the law and the bylaws, to
make themselves known. The Chairman notes that no one declared that
they are ineligible to vote or possess limited voting rights.

The Chairman notes that based on the controls made by Computershare
S.p.A., there are 184 individuals present representing, either in person or
by proxy, 570,963,562 ordinary shares, equal to 75.488704% of the
Company’s share capital.

The Chairman puts the candidate lists (n. 1 and n. 2) up for a show of
hands vote.

After the votes are cast, the Chairman announces the results:

- List n. 1 received 438,696,515 votes, equal to 76.834415% of the
shareholders present and represented at the AGM;

- List n. 2 received 131,187,051 votes, equal to 22.976431% of the
shareholders present and represented at the AGM;

- Voting against: 1,079,996 shares, equal to 0.189153% of the
shareholders present and represented at the AGM,;

- Abstaining: no one.
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The names of the shareholders who abstained or voted against the
proposed resolution, along with the number of shares held, are attached
to these minutes.

The Chairman then reads the names of the candidates appointed to the
Board of Directors as per Art. 16.6 of the corporate bylaws:

1) Coffari Gilberto, list n. 1;

2) Albertini Claudio, list n. 1;

3) Canosani Aristide, list n. 1;

4) Voijticek John William, list n. 2;
5) Gasperoni Elio, list n. 1;

6) Pellegrini Fernando, list n. 1;
7) Caporioni Leonardo, list n. 1;
8) Lentz Matthew David, list n. 2;
9) Gualandri Elisabetta, list n. 1;
10) Carletti Milva, list n. 1;

11) Saoncella Rossella, list n. 1;
12) Parenti Andrea, list n. 1;

13) Salvini Livia, list n. 1.

The Chairman notes that the composition of the Board of Directors
complies with the corporate bylaws and current laws governing
gendering equality.

The Board of Directors appointed will remain in office for three years,
2015-2016-2017, namely through the date on which the AGM is called to
approve the annual report at 31 December 2017.

Confirmation that all the new directors possess all relative legal and
regulatory qualifications will take place during the first Board of Directors’
meeting.

As the discussion of Item 4 on the Agenda is closed, the Chairman opens
the discussion of Item 5 on the Agenda of the ordinary AGM.

5. Appointment of the Board of Statutory Auditors

5.1. Appointment of three standing and two alternate auditors
5.2. Appointment of the Chairman of the Board of Statutory
Auditors

5.3. Determination of the Board of Statutory Auditors’

remuneration.
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The Chairman reminds that the shareholders are called upon to appoint
the Company’s Board of Statutory Auditors, as the term of the current
Board expired today upon approval of the financial statements for the
year ended 31 December 2014.

Pursuant to Art. 9 of the Regulations for Shareholder Meetings the
reading of the report prepared by the Board of Directors is dispensed
with.

The Chairman proposes, in order to grant more time to the discussion
and given the connection between the topics, to combine the discussion
of the items on the Agenda relating to the appointment of three standing
and two alternate auditors and appointment of the Chairman of the Board
of Statutory Auditors. As there were no objections in this regard, the
Chairman opens the joint discussion of the above mentioned items on
the Agenda.

The Chairman reminds that the Board of Statutory Auditors must be
appointed in accordance with Art. 26 of the corporate bylaws and
reminds that this year, as determined by Consob, shareholders holding
2.5% of share capital may present candidate lists for the appointment of
the Company’s Board of Statutory Auditors.

The Chairman announces that, at 20 March 2015, a list of candidates for
the Board of Statutory Auditors had been submitted by the shareholders
Coop Adriatica and Unicoop Tirreno, who hold a total of 430,498,768
shares, equal to 56.92% of the share capital, which includes the following
candidates: Roberto Chiusoli, Pasquina Corsi and Elio Di Odoardo -
Standing Auditors, and Pierluigi Brandolini, Isabella Landi and Monica
Manzini — Alternate Auditors. This list was identified as List no. 1.

As only one list was submitted by the majority shareholders Coop
Adriatica e Unicoop Tirreno by 21 March 2015 (deadline for submitting
lists of candidates for the Board of Statutory Auditors) the Company,
pursuant to Art. 144-sexies, paragraph 5 of the Regulations for Issuers,
extended the deadline for submitting lists of candidates for the Board of
Statutory Auditors through 24 March and lowered the share ownership
requirement to 1.25% of the share capital.

On 23 March 2015, the shareholders Ersel Asset Management SGR
S.p.A., fund manager of Fondersel PMI; Eurizon Capital SGR S.p.A.,
manager of the funds: Eurizon EasyFund — Equity Italy and Eurizon
EasyFund — Equity Italy LTE; Mediolanum Gestione Fondi SgrpA,
manager of the funds: Mediolanum Flessibile Italia, Mediolanum
Flessibile Sviluppo Italia and Mediolanum Flessibile Strategico;
Mediolanum International Funds Limited — Challenge Funds; Pioneer
Asset Management S.A. fund manager of Pioneer Fund Italian Equity
and Pioneer Investment Management SGRpA , fund manager of Pioneer
Italia Azionariato Crescita, owners of 11,168,639 shares, equal to 1.48%
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of the share capital, submitted a second list with the following candidates:
Anna Maria Allievi, Standing Auditor and Andrea Bonechi, Alternate
Auditor. This list was identified as List no. 2.

The Chairman notes that, in accordance with the law and the corporate
bylaws, the candidate lists were presented together with:

(i) the information relating to the identity of the shareholders submitting
lists and the total interest held, as well as the certificates of
ownership issued by the intermediaries;

(i) extensive information about the candidates’ personal and
professional background, as well as

(iii) the candidates' acceptance of office and statements confirming that,
under his/her responsibility, that he/she meets the requirements for
the specific office set by law.

In accordance with Art. 144-quinquies of the Regulations for Issuers
adopted by CONSOB in Resolution n. 11971/1999, as well as pursuant
to CONSOB Bulletin n. DEM/9017893 of 26 February 2009 and, in
general, the current law and corporate bylaws, the shareholders
submitting List n. 2 declared to not be related, including indirectly, to the
shareholders who, including jointly, have a controlling interest or a
significant majority.

The Chairman states that, if required, he will read the candidates’
curricula vitae, published in accordance with the law and provided to all
AGM participants.

The Chairman notes that, in compliance with the current law governing
gender equality, the list submitted with more than three candidates (List
no. 1) contains enough candidates of different genders to ensure that the
composition of the Board of Statutory Auditors complies with the
provisions of the current law governing gender equality.

The lists, along with the other documentation, were made available to the
public in accordance with the law on 25 March 2015 and are available to
all participants.

Unless requested otherwise by the shareholders or their proxies, the
Chairman proposes to dispense with reading of same.

The Chairman also points out that no changes in the offices held through
the date of AGM were reported by the candidates.

The Chairman reminds those present that the members of the Board of
Statutory Auditors will be appointed as follows:

- the two lists will be voted on;
- the number of votes received by each list will be reported;

- from the list obtaining the highest number of votes, two standing
auditors and two alternate auditors will be taken in the order in which
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they appear on the list. The third standing auditor and the third
alternate auditor will be drawn from the list with the second highest
number of votes, in the order in which they appear;

- if the law relating to gender equality fails to be complied with as a
result of the votes cast, a sliding mechanism will be applied pursuant
to and in accordance with Art.26.3-bis of the corporate bylaws;

- the chairman will be the first candidate on the list receiving the
second highest number of votes.

The Chairman opens the discussion of the topic. As no one requests to
take the floor, pursuant to Art. 10 of the Regulations for Shareholder
Meetings, the Chairman declares the discussion closed.

Before proceeding with the vote, the Chairman asks those shareholders
who may not be eligible to vote, pursuant to the law and the bylaws, to
make themselves known. The Chairman notes that no one declared that
they are ineligible to vote or possess limited voting rights.

The Chairman notes that based on the controls made by Computershare
S.p.A., there are 180 individuals present representing, either in person or
by proxy, 570, 408,712 ordinary shares, equal to 75. 415346% of the
Company’s share capital.

The Chairman puts the candidate lists (n. 1 and n. 2) up for a show of
hands vote.

After the votes are cast, the Chairman announces the results:

- List n. 1 received 430,141,665 votes, equal to 76.811882% of the
shareholders present and represented at the AGM,;

- List n. 2 received 92,966,122 votes, equal to 16.298160% of the
shareholders present and represented at the AGM,;

- Voting against: 1,118,494 shares, equal to 0.196086% of the
shareholders present and represented at the AGM,;

- Abstaining: 38,182,431 shares, equal to 6.693872% of the shareholders
present and represented at the AGM.

The Chairman reminds those present that in accordance with paragraph
7 of Art. 144-sexies of the Regulations for Issuers, adopted by CONSOB
in Resolution 11971/1999, one standing auditor will be taken from the
lists receiving the highest number of votes submitted by shareholders
who are not related to the shareholders who submitted or voted for the
list that received the highest number of votes. One alternate auditor will
also be taken from the same list.

The Chairman also reminds those present that pursuant to Art. 148,
paragraph 2-bis, of Legislative Decree n. 58/1998 and Art. 26 of the
corporate bylaws — the standing auditor taken from the minority list will be
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appointed Chairman of the Board of Statutory Auditors by the
shareholders.

The Chairman announces that, pursuant to the law and the corporate
bylaws, the following candidates were appointed to the Board of
Statutory Auditors that will remain in office for three years, 2015-2016-
2017, namely through the date on which the AGM is called to approve
the annual report at 31 December 2017:

Standing auditors
1) Allievi Anna Maria, Chairman, List n. 2;
2) Chiusoli Roberto, Listn. 1;
3) Corsi Pasquina, List n. 1.

Alternate auditors
1) Bonechi Andrea, List n. 2;
2) Brandolini Pierluigi, List n. 1;
3) Landilsabella, List n. 1.

As the discussion of Items 5.1 and 5.2 on the Agenda is closed, the
Chairman opens the discussion of Item 5.3 on the Agenda of the ordinary
AGM, “Determination of the Board of Statutory Auditors’ remuneration”.

The Chairman refers to the Board of Directors’ report on this item of the
Agenda — of which, pursuant to Art. 9 of the Regulations for Shareholder
Meetings, reading is dispensed — which indicates the way in which the
Board of Statutory Auditors’ remuneration is to be determined, and
reminds that:

— pursuant to Art. 26.11 of the corporate bylaws, shareholders are to
determine the annual compensation that the standing auditors are to
receive;

— the shareholders’ meeting held on 19 April 2012 set the Board of
Statutory Auditors’ annual gross compensation at Euro 16,500.00
and the Chairman of the Board of Statutory Auditors’ annual gross
compensation at Euro 24,750.00.

The Chairman informs that the exiting Board of Directors will abstain from
making any specific proposals in this regard and defers to the
shareholders for any proposals in this regard.

The Chairman informs that a proposal was received from the majority
shareholders Coop Adriatica S.c.a.r.l. and Unicoop Tirreno Soc. Coop.
and reads the proposal which sets the Board of Statutory Auditors’
annual gross compensation for the entire term of office at Euro
16,500.00 and the Chairman of the Board of Statutory Auditors’ annual
gross compensation at Euro 24,750.00
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As no one presents other proposals, the Chairman opens the discussion
of the topic.

As no one requests to take the floor, pursuant to Art. 10 of the
Regulations for Shareholder Meetings, the Chairman declares the
discussion closed.

Before proceeding with the vote, the Chairman asks those shareholders
who may not be eligible to vote, pursuant to the law and the bylaws, to
make themselves known. The Chairman notes that no one declared that
they are ineligible to vote or possess limited voting rights.

The Chairman notes that based on the controls made by Computershare
S.p.A., there are 180 individuals present representing, either in person or
by proxy, 570, 408,712 ordinary shares, equal to 75. 415346% of the
Company’s share capital.

After the votes are cast, the Chairman announces the results:

- Voting in favour: 503.818.302 shares, equal to 88.325843% of the
shareholders present and represented at the AGM;

- Voting against: 16,067,299 shares, equal to 2.816805% of the
shareholders present and represented at the AGM,;

- Abstaining: 41,923,111 shares, equal to 7.349662% of the shareholders
present and represented at the AGM,;

- Non-voting: 8,600,000 shares, equal to 1.507691% f the shareholders
present and represented at the AGM.

The Chairman notes and declares that Item 5.3 on the Agenda was
approved by a majority.

As there are no other items left on the Agenda to discuss, the Chairman
declares the ordinary Annual General Meeting adjourned at 1.07 p.m..

Attached to, and an integral and substantial part of these minutes, are:

- under letter “A”, the list of the names of those who attended the
Annual General Meeting, directly or via proxy, with the number of
shares represented and, for each vote, those who voted in favour
of the motion, against or abstained;

- under letter “B”, the financial statements at 31 December 2014 ,
along with the directors’ report on operations.

Bologna, 15 April 2015
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THE CHAIRMAN THE SECRETARY
Gilberto Coffari Enrico Giordano
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ALLEGATD B

IMMOBILIARE GRANDE DISTRIBUZIO  Assemblea Qrdinaria del 15/04/2015

ELENCO PARTECIPANTI
NOMINATIVO PARTECIPANTE
DELEGANTI E RAPPRESENTATI Parziale
DE CINQUE GIUSEPPE G
- PER DELEGA Dt
MLPRO SEG FOR EXCLSVE BENFT OF CUST 2053224
FC?P CIC PIERRE AGENTE:BQUE FEDERATIVE-STR 840,000
CONNECTICUT GENERAL LIFE, INSURANCE COMPANY AGENTT:STATE 3.662
STREET BANK AND TRUST COMPANY
BLACKROCK CDN GLOBAL DEVELOPED REAL ISTATE INDEX FUND 235383
AGENTE:STATE STREET BANK AND TRUST COMPANY
BGI MSCI EAYE SMALL CAP EQUITY INDEX FUND B AGENTE:STATE 138.140
STREET BANK AND TRUST COMPANY .
BLACKROCK MSCI WORLYD SMALL CAP EQ ESG SCREENED INDEX 12,187
FUND B AGENTE:STATE STREET BANK AND TRUST COMPANY
DEVELOPED REAL ESTATE INDEX FUND B AGENTE:STATE STREET 18.470
BANK AND TRUST COMPANY
JBM 401K PLUS PLAN AGENTE:STATY. STREET BANK AND TRUST 225417
COMPANY
IBM 401K PLUS PLAN AGENTE:STATE STREET BANK AND TRUST 119.427
COMPANY
OREGON PUBLIC EMPLOYEES RETIREMENT SYSTEM AGENTE:STATE 636.676
STREET BANK AND TRUST COMPANY
STATE OF ALASKA RETIREMENT AND BENEFITS PLANS 2,004
AGENTE:STATE STREET BANK AND TRUST COMPANY
COLLEGE RETIREMENT EQUITTES FUND AGENTE:STATE STREET 364,783
BANK AND TRUST COMPANY
INDEX MOTHER FUND EUROPE REIT AGENTE:SUMITOMO MITSUI 1772
TRUS
SPDR BOW JONES GLOBAL REAL ESTATE ETF AGENTE:STATE STREET 592.487
BANK AND} TRUST COMPANY
SPDR S&P WORLD (EX-US) ETF AGENTE:STATE STREET BANK AND 157.968
TRUST COMPANY
SPDR 5&P INTERNATIONAL SMALL CAP ETF AGENTE:STATE STREET 32714
BANK AND TRUST COMPANY
SFDR DOW JONES WILSHIRIE INTERNATIONAL REAL ESTATE ETF 3.485.859
AGENTE:STATE STREET BANK AND TRUST COMPANY
55GA EMU SMALL CAP ALPHA EQUITY FUND AGENTE:STATE STREET 160.489
BANK AND TRUST COMPANY
58GA EMU INDEX REAL ESTATE FUND AGENTE:STATE STREET BANK 77124
AND TRUST COMPANY
THE WELLINGTON TR CO NAT ASS MULT COMM INT SMALL CAP 505,704
OPPORT AGENTE:STATE STREET BANK AND TRUST COMPANY
MSCI EAFE SMALL CAP PROY INBEX SEC COMMON TR F 75.182
AGENTE:STATE STREET BANK AND TRUST COMPANY
ISHARES 1l PUBLIC LIMITED COMPANY AGENTE:STATE STREET BANK 315,898
AND TRUST COMPANY
ISHARES PUBLIC LIMITED COMPANY AGENTE:STATE STREET BANK 4.473.062
AND TRUST COMPANY
SHINKO GLOBAL REIT INDEX MOTHER FUND AGENTE:SUMITOMO 5.300
MITSUI TRUS
ISHARES VII PLC AGENTE:STATE STREET BANK AND TRUST COMPANY 94,921
NTGEQM COMMON DAILY ALL COUNWD EX-US INV MKT INDEX F 14.085
NONLEND AGENTE:NORTHERN TRUST COMPANY
GENERAY. ORGANISATION FOR SOCIAL INSURANCE 124,727
AGENTE:NORTHERN TRUST COMPANY
URBAN REDEVELOPMENT AUTHORITY AGENTE:NORTHERN TRUST 7.399
COMPANY
NATIONAL COUNCIL FOR SOCIAL SECURITY FUND, P.R.C 23.883
AGENTE:NORTHERN TRUST COMPANY
NORTHERN TRUST GLOBAL INVESTMENTS COLLECTIVE FUNDS 586.639
TRUST AGENTE:NORTHERN TRUST COMPANY
NORTHERN FUNDS GLOBAL REAL ESTATE INDEX FUND 358.328
AGENTE:NORTHERN TRUST COMPANY
NEW ZEALAND SUPERANNUATION FUND AGENTE:NORTHERN TRUST 254.819
COMPANY
LOS ANGELES CITY EMPLOYEES RETIREMENT SYSTEM 35.237
AGENTE:NORTHERN TRUST COMPANY
CITY OF L.OS ANGELES FIRE AND POLICE PENSION PLAN 58.642
'AGENTE:NORTHERN TRUST COMPANY
DAIWA SEXAI REIT INDEX MOTHER FUND AGENTE :SUMITOMO MITSUI 3950

TRUS

—i Pregsente; Xt Assente alla votazione

Totale

PRESENTI ALLE YOTAZIONI
Ordinariy

12345617809

R R

- e e e e e
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ELENCO PARTECIPANTI

NOMINATIYQ PARTECIPANTE

DELEGANTI E RAPPRESENTATI Parziale
CITY OF LOS ANGELES FIRE AND POLICE PENSION PLAN 26,300
AGENTE:NORTHERN TRUST COMPANY

Sy MV LU CUEAN Y UF CANAUA, LIMITED PENSION TRUST 2,609
AGENTE:NORTHERN TRUST COMPANY

DYFED PENSION FUND AGENTE:NORTHERN TRUST COMPANY 1.413.866
WHEELS COMMON INVESTMENT FUND AGENTE:NORTHERN TRUST 6,366
COMPANY

NORTHERN TRUST UCITS COMMON CONTRACTUAE FUND 28.873

AGENTE;NORTHERN TRUST COMPANY

MUNICIPAL EMPLOYEES' ANNUITY AND BENEFIT FUND OF CHICAGO 40.853
AGENTE:NORTHERN TRUST COMPANY

NORTHERN TRUST UCITS FGR FUND AGENTE:NORTHERN TRUST 220265
GLOBAL SERVICES LTD
ERSEL ASSET MANAGEMENT S,G.R. - ERSEL AM FONDERSEL PMI 300.000
MEDTOLANUM GESTLONE FONDI SGR SPA - FLESSIBILE STRATEGICO  3,500.000
MEDIOLANUM GESTIONE FONDI SGR SPA - FLESSIBILE ITALIA 2.500,000
DAIWA GLOBAL REIT INDEX MOTHER FUND AGENTE:SUMITOMO 6.650
MITSUI TRUS
EURIZONCAPITAL SGR S.P.A, - EURIZON AZIONI ITALIA 327.000
EURIZONCAPITAL SGR S.P.A, - EURIZON AZIONI PMI ITALIA 1276.835
MEDIOLANUM GESTIONE FONDI SGR SPA - FLESSIBILE SVILUPPO ITAL  £00.000
BNY MELLON GLOBAL FUNDS PLC 274,890
FIDELITY SELECT PORTFOLIOS: FIDELITY INTERNATIONAL REAL 2.156.488
ESTATE F
SLI GLOBAL SICAY GLOBAL FOCUSEDSTRATEGIES FUND 70.977
FIRST TRUST FTSE EPRA NAREIT GLOBAL 25.933
BNYMTD UKLTD AS TRUSTEE OF BLACKROCK GLOBAL PROPERTY 245.555
SECURITIES
DEUTSCHE X-TRACKERS MSCI EMU HEDGED EQUITY ETF 1925
VEM GLOBAL SMALL COMPANIES TRUST 343,536
VANGUARD INVESTMENT SERIES, PLC AGENTE:J.P, MORGAN BANK 58.446
(IRELAND)
WORKCOVER CORPORATION OF SOUTH AUSTRALIA 36.692
S$TG PFDS V.D. GRAFISCHE 101.118
STG. PEDS, AHOLD MANDATE NORTHERN 37.089
CNP ASSUR PICRRE 290.507
PRINCIPAL FUNDS INC GLOBAL DIVERSIFIED INCOME FUND 1.194.077
ALASKA PERMANENT FUND CORPORATION 2.445
BNY MELLON EMPLOYEE BENEFIT COLLECTIVE ENVESTMENT FUND 1671
PLAN
EVANGELICAL LUTHERAN CHURCH IN AMERICA BOARD OF PENSIONS 17,793
TELUS POREIGN EQUITY ACTIVE BETA MASTER POOL. 56,049
INDIANA PUBLIC EMPLOYEES RETIREMENT FUND 17352
SAS TRUSTEE CORPORATION AGENTE:JP MORGAN CHASE BANK 174.373
RAYTHEON MASTER PENSION TRUST 169.196
ARROWSTREET US GROUP TRUST 286.903
SEMPRA ENERGY PENSION MASTER TRUST 5.491
TRUST FUND ADVISORS INTERNATIONAL GROUP 18.611
TELUS FOREIGN EQUITY ACTIVE ALPHA POOL 134.018
RENAISSANCE GLOBAL SMALL-CAP FUND 19.588
STICHTING PENSIOENFONDS HORECA & CATERING 119.035
ULLICO DIVERSIFIED INTERNATIONAL EQUITY 16.658
ULLICO INTERNATIONAL SMALL CAP FUND 209.095
CF DV ACWI EX-U.S, IMI FUND 1821
PARTNER REENSURANCE EUROPE LTD AGENTE:JP MORGAN CHASE 109.668
BANK
ROGERSCASEY TARGET SOLUTIONS LLC. 11328
ENHANCED RAF1 SMALL INTERNATIONAL LP 18479
RIVER AND MERCANTILE WORLD RECOVERY FUND 325.000
MINISTER FOR FINANCE (TSIF MANAGED AND CONTROLLED BY NTMA)  [9.948
* VANGUARD INTERNATIONAL PROPERTY SECURITI AGENTE:JP 421,753
MORGAN CHASE BANK

~: Presente; X: Assente alla votazione

Totale

PRESENTI ALLE VOTAZIONL
Oydinarin

12345617889
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ELENCO PARTECIPANTI

PRESENTI ALLE, VOTAZIONT

NOMINATIVO PARTECIPANTE Ordlnariy

DELEGANTI E RAPPRESENTATI Parzigle Totale 1234567885

VYANGUARD INTERNATIONAL SMALL COMPANIES T AGENTE:JP 10503 | - = = e o o

MORGAN CHASE BANK

CHALLENGE FUNDS 1500000 ] - - oee o oo

STATE OF CALIFORNIA MASTER TRUST AGENTE:JP MORGAN CHASE 108406 | = = - - - - - o .

BANK

TEACHERS RETIREMENT SYSTEM OF OKLAHOMA AGENTE:JP 731863 0 e = e - b e m o

MORGAN CHASE BANK

GOLDMAN SACHS INTERN SMALI, CAP INSIGHT F AGENTE:IP MORGAN 609459 0 | = e e - - oL o

CHASE BANK

PUBLIC EMPLOYEES RETIREMENT SYSTEM OF OH AGENTE:JP 161854 [ = - = - - -2

MORGAN CHASE BANK

VANGUARD TOTAL INTERNATIONAL STOCK INDEX AGENTE:J® 2168533 0 - = - o o e -

MORGAN CHASE BANK

VANGUARD INTERNATIONAL EXPLORER FUND AGENTE:JP MORGAN 1892969 00 | = - e e oo o

CHASE BANK

EQ/REAL ESTATE PLUS PORTEOQLIOQ AGENTE:JP MORGAN CHASE 4681 |- - e - - oo Lo

BANK

URS CORPORATION 4011X RETIREMENT PLAN 600 AGENTE:JP MORGAN 204213 0000 |- = - - - o

CHASE BANK

GOLDMAN SACHS GLOBAL SMALL COMPANIES AGENTE:RBC 168436 |~ = = o mwa- o

INVESTOR SERVICE

HSEC GROUP HONG KONG LOCAL STAFF RETIREMENT BENEFIT 14297 [ = = == - - o

SCHEME AGENTE;HONGKONG/SHANGHAI BK

CC&L ALL STRATEGIES FUND AGENTE:THE BANK OF NOVA 5CO 6700 |- - - = e e

LFP FONCIERES EUROPE AGENTE:BNP PARIBAS 25-PARIS 38636 0 [ - = - = e ne -

FCP UAFCOMPT IMMOBILIER AGENTE:BNP PARIBAS 2S-PARIS 206966 - = m o m o -

AXA AEDIFICANDI AGENTE:BNP PARIBAS 25-PARIS 2882154 0 e e - o ma

BLACKROCK ¥NDEX SELECTION FUND AGENTE:J.P. MORGAN BANK 257233 e e - a e

(RELAND)

NES LIMITED AGENTE:JP MORGAN CHASE BANK 118888 | - - - - e - o o

HSBC FISE EPRA/NAREIT DEVELOPED ETF AGENTE:HSBC BANK PLC 33,790 L A

SCHRODER FUND HOLDINGS 2 (LUX) SARL AGENTE:BROWN 3359990 0 |- - - o e oo

BROTHERS HA-LU

SCHRODER INTERNATIONAL SELECTION FUND AGENTE:JP. MORGAN 2075960 = | = = = - - © = = =

BANK LUXEMEOURG

JPMORGAN INVESTMENT FUNDS AGENTE:J.P. MORGAN BANK 5381898 00 |- - - m e .o

LUXEMBOURG

AVIVA INVESTORS AVIVA INVESTORS LUX AGENTE:JLP. MORGAN 107937 | - e - e w4~ -

BANK LUXEMBOURG

VANGUARD TOTAL WORLD STOCK INDEX FUND AGENTE:BROWN R L R B T T e

BROTHERS HARRIMAN & CO.

JPMORGAN EUROPEAN INVESTMENT TRUST PLC AGENTE:JP MORGAN 451382 e e w - - ool

CHASE BANK

SCHRODER, INTERNATTONAL DIVERSIFIED VAL UE AGENTE:JP 12006 e - - - - e oo

MORGAN CHASE BANK

LA FRANCAISE AM FUND AGENTEBP2S LUXEMBOURG 953879 000 { - - - - - e - ..

ONEPATH GLOBAL LISTED PROP INDEX POOL AGENTE:JP MORGAN 74034 0 |- - - o e m .o

CHASE BANK

PIONEER INVESTMENT MANAGEMENT SGRPA/AZIONARIO CRESCITA, 665275 0 = e e e e m

RICHIEDENTE:SCHAUMANN DANI

PIONEER ASSET MANAGEMENT S.A. 266468 0 |- = o om e oo o

THE NOMURA TRUST AND BANKING CLTD RE NIK INTL RIND. NO H.M 21671 R

SEI LUPUS ALPHA PAN EUROPEAN SMALL CAP POOL 489,132 R

SET GLOBAL MASTER FUND PLC 357967 0 | e e e e m oo

EURLZON EASY FUND EQUITY ITALY LTE 194104 | - - - - - - .

VANGUARD FTSE ALL WORD SMALL CAP IND FUN AGENTE:BROWN 302466 0 [ = - = - - w o

BROTHERS HARRIMAN & CO.

EURIZON EASY FUND EQUITY ITALY 173.700 L .

HIGH HAITH MASTER INVESTORS (CAYMAN) L.P. OGIER FIDUCIARY 394422 000 - - - e o mma A

SERVICES (CAYMAN} LIMITED AGENTE:DE AG LONDON PRIME

WELLS STREET OFFSHORE LTD RICHIEDENTE:JP MORGAN CLEARING 8932061 = |~ - - - & = = = .

CORP

COLONIAL FIRST STATE INVESTMENTS LTD. RICHIEDENTE:CBHK S/A 142,762 | == = - = . w - -

CFSEL RE COMMONWEALTH GLOBAL SHARE FUND 12

LEGAL AND GENERAL ASSURANCE PENSIONS MANAGEMENT LIMITED 496543 00 - = o ww .- -

RICHIEDENTE:CBLDN S/A LEGAL AND GENERAL

COLONIAL FIRST SFATE INVESTMENTS LTD. RICHIEDENTE:CBHK S/A 260675 0 | - - e e e w o

CFSIL RE COMMONWEALTH GLOBAL SHARE FUND 12

~1 Presentes ¥: Assente alla votazlone




ELENCO PARTECIPANTI

NOMINATIVO PARTECIPANTE

DELEGANTIE RAPPRESENTATI Parzinle
AEGON CUSTODY B.V RICHIEDENTE:CBLDN SA AEGON CUSTODY RE 50.127
GLIREF

T AT (LI A RS TaE ey s isUDD AU-LUKIUH A UMNIBUS 39.336
NON RESIDENT

UBS FUND MANAGEMENT (SWITZERLAND) AG RICHIEDENTE; URS 125,534
AG-ZURICH SA OMNIBUS NON RESIDENT

ARROWSTREET CAPITAL GLOBAL EQUITY LONG/SHORT FEEDER 265.810
FUND LIMITED RICHIEDENTE:UBS AG-LONDON BRANCH SA AG LDN

VANGUARD GLOBAL EX-US REAL ESTATE INDEX AGENTE:BROWN 941.254
BROTHERS HARRIMAN & CO,

GOVERNMENT OF NORWAY RICHIEDENTE:CBNY SA GOVERNMENT OF  3.747.164
NORWAY

NUMERIC MULTI STRATEGY LEVERED MN OFFSHORE FUND 1,TD 19,700
RICHIEDENTE:GOLDMAN SACHS SEGREGATION A/C

NUMERIC ABSOLUTE RETURN FUND LP RICHIEDENTE:GOLDMAN 12,100
SACHS SEGREGATION A/C

SCHWAB INTERNATIONAL SMALL-CAP LQUITY ETF AGENTE:STATE 88.550
STREET BANK AND TRUST COMPANY

INTERNATIONAL MONETARY FUND AGENTE:STATE STREET BANK 16.492
AND TRUST COMPANY

INTERNATIONAL MONETARY FUND AGENTE:STATL STREET BANK, 21.413
AND TRUST COMPANY

THE ALLIANCEBERNSTEIN POOLING PTF - ALLIANCER YOL MNGM 22734
PTF AGENTE:STATE STREET BANK AND TRUST COMPANY

SPDR DOW JONES GLOBAL REAL ESTATE FUND AGENTE:STATE 27.244
STREET BANK AND TRUST COMPANY

GENERAL MOTORS HOURLY-RATE EMPLOYEES PENSION TRUST 5.055
AGENTE:STATE STREET BANK AND TRUST COMPANY

TR+ CUST SERV BK L TD ATF SHINKO GLOBAL REIT INDEX MOTHER 11.600
FUND AGENTE:STATE STREET BANK AND TRUST COMPANY

WELL TRCO NA MULTI. COLLECT, INV FUND AGENTE:BROWN 730.186
BROTHERS HARRIMAN & CO.

DIGNITY BEALTH AGENTE:STATE STREET BANK AND TRUST 38.490
COMPANY

MET INVESTOR SERIES TRUST-ALLIANC GLOBAL DYNAMIC ALL PTF 33446
AGENTE:STATE STREET BANK AND TRUST COMPANY

UAW RETIREE MEDICAIL BENEFITS TRUST AGENTESTATE STREET 8392
BANIK AND TRUST COMPANY

THE HARTFORD INTERNATIONAL SMALL, COMPANY FUND 1,182,150
AGENTE:STATE STREET BANX AND TRUST COMPANY

TIFF INVESTMENT PROGRAM, INC - TIFF MULTI-ASSET F UND 3215457

AGENTE:STATE STREET BANK AND TRUST COMPANY

MARYLAND STATE RETIREMENT & PENSION SYSTEM AGENTE:STATE 38498
STREET BANK AND TRUST COMPANY

MERCER QIF CCF AGENTE:STATE STREET BANK AND TRUST 111510
COMPANY

CITY OF NEW YORK GROUP TRUST AGENTE:STATE STREET BANK AND 128,476
TRUST COMPANY

THRIVENT PARTNER WORLDWIDE ALLOCATION FUND 87.064
AGENTE:STATE STREET BANK AND TRUST COMPANY ’

THRIVENT PARTNER WORLDWIDE ALLOCATION PORTFOLIO 174.130
AGENTE:STATE STREET BANK AND TRUST COMPANY

AMP INTERNATIONAL PROYP INDEX FP HEDGED AGENTE:BENP SS 82,533
SIDNEY BRANCH

SSGA SPDR ETFS EUROPE Ii FUBLIC LIMITED COMPANY 59,209
AGENTE:STATE STREET BANK AND TRUST COMPANY

CALIFORNIA PUBLIC EMPLOYEES RETIREMENT SYSTEM 1356.83%

AGENTE:STATE STREET BANK AND TRUST COMPANY

CALIFORNIA STATE TEACHERS RETIREMENT SYSTEM AGENTE:STATE  107.638
STREET BANK AND TRUST COMPANY

THE WELLINGTON TR CO NAT ASS MULT COMM EUROPE SMALLER 33.607
CO PIF AGENTE:STATE STREET BANK AND TRUST COMPANY

THE WELLINGTON TR CO NAT ASS MULT COLLECTIVE INV F TRUST II 892379
AGENTE:STATE STREET BANK AND TRUST COMPANY

WISDOMTREE iSSUER PUBLIC LIMITED COMPANY AGENTE:STATE 70793
STREET BANK AND TRUST COMPANY

WASHINGTON STATE INVESTMENT BOARD AGENTE:STATE STREET 38771
BANK AND TRUST COMPANY

WISDOMTREE EURGPE SMALLCAP DIVIDEND FUND AGENTE:STATE 3.058.721
STREET BANK AND TRUST COMPANY

-i Fresente; ¥: Assente alla votazione

Tatale

PRESENTI ALLE VOTAZIONI
Ordinaria

123456789

Paging: 4



ELENCO PARTECIPANTI

PRESENTI ALLE VOTAZIONI
NOMINATIVO PARTECIPANTE Ordinaria
DELEGANTIE RAPFRESENTATI Parzinle Totale 1234567829
WISDOMTREE INTERNATIQONAL SMALLCAP DIVIDEND FUND 121608 -~ - - - - - -
AGENTE:STATE STREET BANK AND TRUST COMPANY
WISDOMTREE EUROPE HEDGED SMALLCAP EQUITY FUND TBS62 0 | e mm e mm =
AGENTE:STATE STREET BANK AND TRUST COMPANY
HOUR-GLASS LISTED PROPERTY SECTOR TRUST AGENTE:BNP 58 65367 @200 -~ = - - == m -
SIDNEY BRANCH
§S BK AND TRUST COMPANY INV FUNDS FOR TAXEXEMPT 48712 = m - = - - -
RETIREMENT PL AGENTE:STATE STREET BANK AND TRUST COMPANY
AXA WORLD FUNDS AGENTE:STATE STREET BANK AND TRUST 1325092 e ma-mm o -
COMPANY
UBS ETF AGENTE:STATIE STREET BANK AND TRUST COMPANY 28216 - = === - -
ISHARES DEVELOPED SMALL-CAP EX NORTH AMERICA ETF 1296 = | - = = = = @ -~ -
AGENTE:STATE STREET BANK AND TRUST COMPANY
ISHARES EUROPE DEVELOYED REAL ESTATE ETF AGENTE:STATE 103.020  J - - - - e -
STREET BANK AND TRUST COMPANY
ISHARES INTERNATIONAL DEVELOPED REAL ESTATE ETF 46937 00 - - - - m - - - -
AGENTE:STATE STREET BANK AND TRUST COMPANY
ISHARES INTERNATIONAL DEVELOPED PROPERTY ETF 6703 |~ - - mem o
AGENTE:STATE STREET BANK ANP TRUST COMPANY
BLACKROCK INST TRUST CO NA INV FUNDSFOR EMPLOYEE BENERIT 3520712 = m = m m = w
TR AGENTE:STATE STREET BANK AND TRUST COMPANY
ISHARES MSCI EUROPE IMI ETF AGENTE;STATE STREET BANK AND 1BI2B = = - = = wm e -
TRUST COMPANY
ISHARES GLOBAL REIT ETF AGENTE:STATE STREET BANK AND TRUST 6256 00 | = e e - e e -
COMPANY
94,084.616
LOMBARDI EMILY [i]
- PER DELEGA DI
QUANTUM STRATEGIC PARTNERS LTD, RICHIEDENTEMORGAN 38182431 20 - - - = - -~ -
STANLEY AND CO. LLC
38.182431
NADALINI LORIS 7770000 |- = = . a = -
7.770
PAMPINI ANGELO 2176 000 |2 e s == - -
: 22,176
RAVAIOLI GERMANA [i]
- PER DELEGA DI
COOP LOMBARDIA S,C.R.L RICHIEDINTE;:GALARDI GUIDO 7443328 00 |- = = - = = w -
COOPERATIVA ADRIATICA SCARL, 332709679 00 |- = - == - - ==
COOPERATIVA RENO SCARL 160623 e e e m e -
UNICOOP TIRRENO SOCIETA" COOPERATIVA 97.789.080 |- o e - oo
_ 438.111719
RIZZARDI RAFFAELE 320000 20 fm === == XX
- PER DELEGA DI
DE VECCHI GIOVANNA 28856 020 - = mm - - Xx
RIZZARDIPAOLA 172000 |~ - = = v =« = XX
RIZZARDI NICOLA 2000 e e-o- - X%
554.850
Lagenda: \X&\ Pagina: 5
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IMMOBILIARE GRANDE DISTRIBUZIONE Siiq 15 aprile 2015 12.02.27
S.p.A. .

Assemblea Ordinaria del 15 aprile 2015
(2" Convocazione del 16 aprile 2015 }

ESITO VOTAZIONE

Oggetto : Bilancio esercizio

Hanno partecipato alla votazione:
-n°® 184 azionisti, portatori di n® 570.963.562 azioni
ordinarie, di cuin®570.963.562 ammesse al voto,

pari al 75,488704% del capitale sociale.

Hanno votato:
% Azioni COrdinarie % Azioni Ammesse %Cap. Soc.
Rappregentate al voto
{Quorum delibaerativo}
Favorevoli 561.808.712 98, 396596 98,3965%¢ 74,278316
Contrari 0 0, 000000 0, 000000 0,000000
Sub Totale 561.808.712 98, 396596 98,39659%96 74,278316
Astenuti 554,850 ' 0,097178 G,097178 0,073358 i
Non Votanti 8.600G.000 1,506226 1,506226 1,137030 :
Sub totale 9.154.850 1,603404 1,603404 1,210389
Totale 570.963.562 100, 000000 100,000000 75,488704

Pag. 1 Y
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IMMOBILIARE GRANDE DISTRIBUZIONE Siiq
S.p.A.

15 aprile 2015 12.09.07

Assemblea Ordinaria del 15 aprile 2015
(2* Convocazione del 16 aprile 2015 )

ESITO VOTAZIONE

Oggetto : Relazione sulla remunerazione

Hanno partecipato alla votazione:
-n° 184 azionisti, portatori di n° 570.963.562 azioni
ordinarie, di cui n®570.031.819 ammesse al voto,

pari al 75,365516% del capitale sociale.

Hanno votato:

% Azioni Ordinarie % Azioni Ammesse %Cap. Boo.

Rappresentate al vato

{Quorum deliberativo)
Favorevoli 479,657,492 84,145740 84,145740 63,416871
Contrari 41.295,257 7,244378 7,244378 5,459762
Sub Totale 520,952,749 91,390117 gl1,320117 68,876633
Astenuti 40.479.070 7,101185 7,101185 5,351852
Non Votanti 8.600.000 1,508688 1,508688 1,137G630
Sub totale 49,079,070 8,609883 B,6098883 ¢,488882
Totale 570.,031.819 100,000000 100, 000000 75,365516

Azionisti in proprie: 3

Aziondsti in delepa: 181
Teste: 6 Azionlsti. ;184
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IMMOBILIARE GRANDE DISTRIBUZIONE Siiq
S.p.A.

15 aprile 2015 12.14.48 A

Assemblea Ordinaria del 15 aprile 2015
(2" Convocazione del 16 aprile 2015 )

ESITO VOTAZIONE

Oggetto : Azioni proprie

Hanno partecipato alla votazione:

-n° 184 azionisti, portatori di n® 570.963.562 azioni
ordinarie, di cui n°570.963.562 ammesse al voto,

pari al 75,488704% del capitale sociale. :

Hanno votato:
% Azioni Ordinarie % Azioni Ammesse %Cap. Soc.
Rappresentate al voto '
(Quozrum deliberative}
Favorevoli 471.413.739 82,564593 82,564593 62,326941
Contrari 50,795.753 B,B896496 B,B896496 6,715850
Sub Totale 522.209.482 91,461089 91,461089 69,042791 !
Astenuti 40.154.070 7,032685 7,032685 5,3088832
Non Votanti 8.600.000 1,506226 1,506226 1,137030 i
Sub totale 48,754,070 8, 5389011 8,538911 6,445913
Totale 570.963.562 100, 060000 100, 000000 75,488704

Pag. 1
Azlonisti in proprio: 3
Azionisti in delega: 181
Teste: 6 Azionisti. :184
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IMMOBILIARE GRANDE DISTRIBUZIONE Siig 15 aprile 2015 12.20.59

S.p.A.

Assemblea Ordinaria del 15 aprile 2015
(2" Convocazione del 16 aprile 2015 )

ESITO VOTAZIONE

Oggetto : Determinazione numero componenti CDA

Hanne partecipato alla votazione:

-n° 184 azionisti, portatori di n° 570.963.562 azioni

ordinatie, di cui n® 570.963.562 ammesse al voto,

pari al 75,488704% del capitale sociale.

Hanno votato:

% Azioni Ordinarie 4% Azioni Amnmesse %Cap. Boc.

Rappresentate al voto

{Quorum deliberativo)
Favoreveli 562.341.388 98,489890 98, 489890 T4,348742
Contrari ¢ 0,000000 0, 000000 0,000000
Sub Totale 562.341.388 98, 489890 98,489890 74,348742
Astenuti 22.17¢ 0,003884 0,003884 0,002932
Non Votanti 8.600.000 1,50622¢ 1,506226 1,137030
Sub totale 8.622.176 1,510110 1,510110 1,139962
Totale 570.963.562 100, 000000 100, 000000 75, 488704

Agzionisti in proprio: 3
Azionisti in delega: 181
Teste: 6 Azionist, ;184

. \'x
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IMMOBILIARE GRANDE DISTRIBUZIONE Siiq 15 aprile 2015 12.23.24
S.p.A.

Assemblea Ordinaria del 15 aprile 2015 :
(2* Convocazione del 16 aprile 2015 ) i

ESITO VOTAZIONE

Oggetto : Determinazione durata CDA

Hanno partecipato alla votazione:

-n° 184 azionisti, portatori di n° 570.963.562 azioni

ordinarie, di cuin®570,963.562 ammesse al voto,

pari al 75,488704% del capitale sociale. ?

Hanno votato: ]
% Azioni Ordinarie % Azioni Ammesse %Cap. Soc,
Rappresentate al voto
{Quorum deliberativo)
Favorevoli 562,363.562 98, 493774 98, 493774 74,351674
Contrari 0 0, 000000 0,000000 0,000000
Sub Totale 562,363,562 98,493774 98,493774 74,351674
Astenuti 0 0, 000600 0, 000000 ¢, 000000 L
Non Votanti 8.600.000 1,506226 1,506226 1,137030
Sub totale 8.600,000 1,506226 1,506226 1,137030
Totale 570.963.562 100, 000000 100, 000000 75,488704 .
Pag. 1

Azionisti in proprio: 3 1 ' .
Azionisti in delega: 181 | H
Teste: & Azionistt, :184
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IMMOBILIARE GRANDE DISTRIBUZIONE Siiq
S.p.A.

15 aprile 2015 12.24.35

Assemblea Ordinaria del 15 aprile 2015
(2" Convocazione del 16 aprile 2015 )

ESITO YVOTAZIONE

Oggetto : Determinazione compenso CDA

Hanno partecipato alla votazione:
-n° 184 azionisti, portatori di n° 570.963.562 azioni
ordinarie, di cuin®570.031.819 ammesse al voto,

pari al 75,365516% del capitale sociale,

Hanno votato:

% Azioni Ordinarie % Azioni Ammesse %Cap. Soc.

Rappresentate al voto

(Quorum deliberativo)
Favorevoli 451.737.427 79,247756 79,247786 59,72548C
Contrari 65.614.793 11,510725 11,510725 g8,675117
Sub Totale 517.352.220 90,758481 9G,758481 68,400597
Astenuti 44.079.599 7,732831 T, 732831 5,827888
Non Votanti 8.600.000 1,508688 1,508688 1,137030
Sub totale 52.679.599 ©,241519 9,241519 6,964218
Totale 570.031.812 100, GO0000 100,0C0000 75,365516

Azionisti in proprio; 3

Azionisti in delega: 181
Teste: 6 Azionisti. ;184
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IMMOBILIARE GRANDE DISTRIBUZIONE Siiq

Sp.A.

15 aprile 2015 12.35.22

Assemblea Ordinaria del 15 aprile 2015

Oggetto : Nomina CDA

Hanno partecipato alla votazione:

ESITO VOTAZIONE

-n° 184 azionisti, portatori di n° 570.963.562 azioni

ordinarie, di cui n° 570.963.562 ammesse al voto,

pari al 75,488704% del capitale sociale.

Hanno votate:

LISTA 1 438.696,515
LISTA 2 131.187.051
SubTotale 569.883.566
Contrari 1.079.996
Sub Totale 570.963.562
Astenuti 0
Non Votanti 0
Sub totale o
Totale 570.963.562

Azionist in proprio: 3
Azionisti in delega: 18
‘Peste: 6 Azionisti, 184

% Azioni Ordinarie
Rappresentate
{Quorum deliberative}
76,834415

22,976431

99,810847

0,188153
100,000000

0,0009000
0,000000
0, 000000

100, 000000

Pag. 1

(2" Convocazione del 16 aprile 2015 )

% Azioni Ammesse
al voto

76,834415
22,976431
99,810847

0,189153
100, 000000

0, 000000
0, 000000
0, 000000

100, 000000

%Cap. Soa.

58,001305
17,344610
15,345215

0,142789
75,488704

0,000000
0,000000
0,000000

75,488704




6L%" 81 oLy 8T
gERTLO” 8ES T LDT
6L87ESE 6L3TESE
Q 0

STEI0L ebaTsg

ZZCs 7T SI0Z o14dn §F

0
0
0
Q
<

raxdozg

7 eotSed

TAVAINOO

{ s10¢ oxde 9] [Sp SUOTZEIOAUOD) T)
TIG7 S10de G [op eLepi() 2a[qUissEY

‘ES[op W PSIOLY 0 sondoad 1 BEIUOTEY

sl £ SOZY
63LTFID o4, STRIdE)) NI
£51681°0 2% (UEIOA I[ENHINLI]
066°6L0'T 004 JBIDL
&1 TYROILONEINT TTERS Idv¥d QEONVHNE Qxex
HEISAS INARASIIEY SUHUDVE] HIVLS YINMCIITYD Cex
@InE WY FSTYONTEE w1 Tx
FIAESOTO AADNID =T £
sTETO0S sucThed abped

V(O BHWOoN] 1012380
INOQIZVIOA 1T O1ISH VIS

‘vd's bt ANOIZNENISIA ZANVYD TIVITTIONWAT



aTe30lL ebateq

ZTSETT S10T o140 &1

otadoaa

g EuEded

LINNILSY

( 107 S1utde 91 [9p SUOIZEIOATDD) \T)

TI07 S[HdE ¢ [oD BHRUIPI( BI[quIessy

eepep W USIUOIZY 0 ‘opdord oy pSwOZY
s 0 GSII0IZY

B

0000000 o apegrds) afeuNRg
HH0000°0 0/, QUEJO0A AENITINIAT
Y ROAINEO],
aTetoos suoThed abpeg

V(D BEWON 05330
INOIZV.LOA HTT8d OLISH VISTT

d's big GNOIZNGTLISIA ZANVED SUVTTGONNT



218301 ehbatsq

ZeSETI ST0L 7pdp 5T

oTxdord

£ emided

TINVLOA NON

( 6107 orude 91 [OP SUOIZEOOAUO]) \/T)

250ep W ISIOIZY ‘opdoxd ut QSTIOLEY

@l 0 SOy
000000°0 o7, aepde)) IEMURLY
000000°0 2/, HEE30A AEMERALOY

0 QoA B0,
aTZIoOg SunThey abpeyg

V(1 vumo)] 101330
ANOIZVLOA Y113 OLISH VLST'T

pds bu§ ANOIZNGIYISTA FANVYD TIFTTISONAT



0LL" L
6680°68L" L8
£29°69T
6L9760LTZEE
BZEEFT L
0

aLTge
00075T
0007ZLT
08878¢
00076ZE
TR0

[
6B0"A8L7LE
£227891
6L360LZEE
BTEEPY L
¢

0

Q0062
000°2LT
06887

0

ebaTeq

ZZCETI §10Z 2puado ¢ f

LL~L

0
0
0
0
0
0
SLTZE
0
0

<

000" 6EE
otadoad

yemged

I V.LSTT BIIE I'TOATHIOAVA

( $10T o[ude 91 9P QUOIZEDVAUOD) \T)

$10¢ S[LUE C 1P BLERIPIO Cojquiossy

=8P M PSIIOIEY €

zoudoad U1 BSIUNIEY

msa] 01 STUORY

e

£0ET00°8S %5 2re3pdeyy aEmuanIag

STFFEROL % DUEI0A JBMIWIIED

SIS 969 3EY D04 0T,

STH0T ITNITYAYN 9

VAILYSA4000 WIHID0S ONIIYIL 4000INA Txx

TYDS ONTE ¥ALLYIHJ00D Txx

TIYDS YOILIYIEdY ¥AILYYAE00D Txx

TTE°0°S YIAHYHWOT d000 Txy

YRYIRIED ITOITAYY g

OTEDNY INTAWYd ¥

TIODIN IQU¥Z2ZI™ REE

¥IOY¥d IAE¥saly .

UNNYAOID IHSOEA dT N

ETITAITY TMINZZLE Z

aTRIoOs suotbes sbpeg

V(D BwuoN :0ness0

ANOIZYLOA HTTHA OLISH VISI'T

Fd'g Bug INOIZNERLISI FANVYD FIVTITIGORTT



Z8E IS
LEG LD
86618t "G
096°SL( "2
0667651 "€
06L"EE
885°8T
£ET LG
FET™Z8 "¢
996°90i
9€5°8E
LBZ ¥1
95788
£TZ ¥0:!
189°%
696°26.1° T
£EST89 "2
AT R
657" 60:
£96°LE .
20780
£06°0T
£6L7TE
899760
ELE"FL
9%¥ 88
059°9
0S6°€
00£"S
zel"1
000°0F 3
L9759
£E5°28
36T 9€ .
[11ARE
997720
§0T°GS
00L"9
D00°00:°1
¥TTE51°T
0
1EH°287°8%
0

sTe3oL

ZaE TSV
LEG®LOT
868 TBE"S
G96°GLO"Z
0BE " 6GE"E
CEL EE
2887 8TT
£E£TTLGE
¥81°2Z88°C
896°20%
9g8°8E
LoZ ¥ T
9ETTB21

[ oK WA £ VT4
T8% ¥
696°C68° T
£E6789T°2
¥S8° 191
847602
2967 LEL
907801
€08°0T
£6L°TER
8997607
ELE VLT
o9¥¥ "85
06979
056" &
00E" &
ZLLTT
co0-oFs
LI9E*G9
£E5°Z8
98779¢L
FATARN 42
99y z0E
§0T°6%
GOL™D
0007 00S°T
FETTEGD T
0
TEF~Z8T BE
0

eboTe

ZZSE 7T STOZ appadv ¢

121
z
§ euSed
o]
&)
¢
0
0
0
0
a
0
0
0
C
v}
s}
o
0
0
0
0
0
0
0
0
0
0
0
0
0
1}
5}
Y
o
¢
Q0
o
a
0
0
0
0
o
o
o]
otzdord
€ VISTT Bt ITOATAOAVI

( 107 opude 91 [ap SUCIZE0ATIOD) \/T)
ST 13D BLEBHIpI0 Ca]quSss Y

BS0[ep U] ISTUOIZY D otxdoxd o psImoy

=Sl 14T

T4 ISOYI LNEHISHANT NYZAO0EOH NYIUOHILD
RXOT SYOLSAANI WAIAY SUOLSHANI WAIAY
SONAJ LNHALSHANT NYSHORAC

AHAE NOILODETHS TYNOIIVNSEINT "IQCUHOS
TI¥S (XA} ¢ SONIATOH aNOd HEAOEHDS
ALFE QAIOTAATT LIEIEN/¥HaE dSId JHSH
QELIFALT Sax

aNAd NOIZSIETAS XIANI HOOWADYTd
TANYOTATIAEE Y¥X¥

YATTIEONWI LdA0Dd%0 J04d

FIOUOE SHIAIDNOI dIT

THIHDS ITIENEE ININEEILEY JI¥LS TYO0T SHOM DNOH dnCwd DESH

STINYANCD TTYWS TVEOTS SHOVS NYWITOO

009 N¥Td INARZYIIEY MT0? NOLLTI048030 $d0
OITOAINOd SOTd HIWISHE TYEY / OF

INAd IRIOTEXE TYNOILVHNHINT QEU0INYA
XEANT MO0Ls TYNOIIYNYHINT TYIOL TEWLONYA
HQ 20 WILSAS IRIRAIILEM SHARQTART DTTdNd
A IHOISNI d¥0 TTYRS NEEINI SHOYS NYHATOD
YHOHYTIO Jd0 WELSAS INENTAILEd SHIHOVAIL
ISMMI YELSYW VINIOJAITED 0 ALWLS

I SEINYAROD TTENS TYNOILVNIELNI RIYADINYEA
ILTENDES ATHEJOEd TYNOLLUNMHINT TATADNTA
AT FA0ENT FONVINSHITE SENIEVd
NOIIRIOAMOD HALSMHEE SYS

O7d ‘SETEIS LNHRISHANI IELDNUA

aNAd SIHION XAANI ITES TYH0TD ¥MIvd

gNnd SEAHLOW KAIONT IIEY ITvLES ¥MIva

ANOE TEELIOW XIANY LT3 TYdOTD CHENIHS
LIS ®d0dnd ONOd WIHIOW XIEANT

SIEEIE DID dDE

ISNEL HOLJ8S AINEd0¥d QHISIT SSVID-EACH
@IOATH Jd XHANI d0dd TENOILYNITINT I
ONQI ANI “ID®TTIO0 "ILIOM UM 009l TTE8
¥HANT HIVISE IVTy SO-XH TYE0Td QIVNONYA
NOJZ ORI JY¥0 TT¥RS QECcM TTY I5id CI¥0ORYA
GNOT XEARI MD0LS dTICM TYIOL TI¥NDNVA
QMG SEIDATWELS TTY T300

SUNNDE EONATIVHD

LISnD AC LANFE FASTOXH JO4 DIS QEdTH
FLAASATI BADNID HJ

“QI SYANINYd DIDEIVALS WALNYNG

EZTIRA IqI¥TROT

oTRTDOS duoThey

SOy

Oxx
Oex
R EEY
¢ E XY
e 'S
Axx
Cxx
Uy
(AR
Q#x
Qxx
Axx
Jxx
ez
e
[aE S
[P ¥
Gxx
dxx
Jex
Jex
Tx+
Oxx
Cxr
TQwx
4 £33
Tex
T x
Tex
Twn
Tdex
Oxx
Oxx
Cex
Oxx
Uxx
Jex
Txx
Oxx
Qrx
€
a3
T
afpeq

V(D) BUTEON (018330
ANOTZVIOA FTT30 OLISd V.ISIT

yd¢ Bug GNOIZNGIYLSIA ZANVYD TIVITIAONIT



£E6L 0L £6L704
BLE ZBS 6LETZ6S
LOS 8L £09°8f
TEE°9GE"T TEQ 9GE"T
662765 66T 65
OET %L1 0ET"#LY
¥o0° L3 ¥o0°L8
SLy"8TT 5.7 8CT
QIS TTIT 0TS TTT
86¥% " 8¢ 867 8E
Le¥ 1T ¢ LGP 512°E
O8T"Z2RT T 051°281°1
fA S Z6€"8
S¥PTEE 9FPEE
0e¥ "84 067" 8S
00sTitT 009711
cagts 56079
FPLLT F¥ITLE
veL-zz FELTZZ
£Iv 12 Eiv-1E
2e¥ 8T Z6F 9T
065788 05s 88
00T ZT 00T 2T
00L7BT DOL*6T
YOI LELE FOT LHL"E
0IE~§82 0765852
pESTSTL PESTCTT
9EET6E 2€E7 8t
LZT™ 0% LET08
GL97082 GLOQOT

[ %-4=h1:1 cPe 26%
ZRLTTRT CHL ZFE
T90°2E6"8 190°2E678
ZZF V65 ZTY " ¥65
0GL™ELT 00LELT
POT 76T FOT %61
L9E6"LSE L96 T LGE
ZET 68Y CET 68Y
TL9712 TL9° 1T
8av¥ 957 897" 95¢
SLT7999 5LZ°593
yE0T 7L 7EOTFL
BCO*ET 800°Z%
2TE30], ebaTaqg
ZZSETI ST0Z apado §f

1Ll wSOPp W BSHOZY 0 :ondard m psIEORZY

Z msaL 1Ll
g Bufeg

IRVANCD CELINET OITEAd YEASSY IWLINCISIN

II ISO¥E & ANT SATLOITIOON FIOW SSY IUN 0D JI ROIONITIEM HHI
ZId 00 EFTTERS WJ0d0E WWOD FFINW S6Y I¥N 00 41 NOIONITIEER EHL
HILSAS INFWIIILAE SEEX0TINA DITHEAd YINEOIITVD

IRYAWNGD QIIIWIT 21740d IT EIOHAR SAIE YGAS ¥HSS

OITOITIOd NOIIYOOTIV HATAATIOM JINIEYE LNEATAHL

QNG ROTIINIOTIY FAIMITION WHNIEYE I

ISNdl dnNo¥D ANMOX MEAM J0 ALID

DD HIG 9EIMER

WELSAS NOISNEd ¥ LNAWNEMILTI BIVLS ANTIAEVR

CORAA LESSY-ILTIAN JJTI - ONI ‘HYYS0dd INIWLSEANI JJLL

ANNT ZNYAROD TTYAS TYNOILYNGEINI (MOAIYVH HHE

ISOMI SITIENIL IVDIQanN IF9Iidd #Yn

ALd TTY OJIRYNAQ TYE0Td ONYITTIV-ISOEL SETHIS HOLSHANI LAK
HITYYH ZLINSIAQ

aRad HSIHIOW XHEANT IIFY THE0TS OMNIHS J4% QLT ¥d AMES 1SA0 +41
ILEA¥E NOISNAd SEAXCTINE FIVd-LTMAOH SH0IOR THEHENID

AN FITISE TYE THH0TY SENOL MOC 0G4S

ALd FONR "TOA SEONVITIV - dLd SNITO0d NIFISHSHEIONVITIV HHL
QRN XEVIINOW TYNOIIVIHNINT

CHOH TEYIINON THENO IIVIMEINT

ALE AITN0H 4¥0-TIVAS TUNCILUNIILNT €¥MHOS

a7 GNDA FINLEY ZINTOSEY DIYIWAN

ALT GROZ TIOHSAIC MW OHMEEAFT IDHIVELS TEINN OTEIRAN

AYMEON JC INAMDITACD

QELITT dNAA EE0EEI JUOHS/ONOT AZTADE IWH0TH TYLIIYD LEHELESMOTIY
oY (QNYTIEZIIMS) INHHEOYNYH ENOZ sd0

o% (HD) JOW GNOE S€N

A9 XAOLSND NODHY

O SINIHLSIANI HIVES LSYTE THIMOTOD

GIIIAIT INERADYNYH SHOTSNHd HONVVMASSY THHHMNID M TYOET
QLT SINAWISHANI FLYLS 1S59Il3 TYINOTON

QIT FHOHSAIO JATILS STTIM

OHITHIT (NYWAYD) SHOTA¥ES RMYIONCLE ¥AID0 -§°°1 (NYMAYS) SHOISIEANI YELSVW HITVH HOTH

KTYET ALIOTDE ONOE ASYE NOZTNOX

FE ATYEI ALINGE ONOH ASVWE ROZTHNE

Od gHNOF HELSYH TYdOTD IdES

T00d d¥0 TIVAS NYEJOUNE NVd VH4ATY SO0dNT IES

W H ON "GNI°Y TINT 4ITN T 4ITD DNIMNVYE NV LS0YL YEOHON JEL
“Y¥US INEWASYNYH IASSY BHEANCI4

YIIDSHED OIEENCIZY/VIYDS INIWHOVNER INSHLSIANI SHEINOIL
TOOd XEANT 4084 JHILSIT TYdOTD HIEIANO

AOTYA QEIZISYHEAIG TYNOTIYNEEINI UXUOIHOS

aTeTOCOg SUothey

TV.LSIT®IE I'TOATIOAVA

oY

Qxx

Jex
Cxx
Oxx
Txx
Txe
s
Txx
dAxx
Tz
Oy
[e'EY
Uxx
s
Tex
Qex
T
(45
Txx
Qex
Oex
Qax
Twx
Tz
Tex
Jex
Jvx

afbpeg

Vi) eurmoN :onsgs0
ANOIZVLOA ATTHd QLIS VST

( $107 a1rde 9T [3p SUOIZBIOATO) /7))

STOT S[L0E CT [9p ELBPUIPI() Bo|qUIdss ¢

yd's bus ANOIZNGIYISTA AANVID FIVTHGONN]T



[Rr A
618 °¥SZ
92878468
6£9798¢
£8B7ET
66E°L

LEZL FEL
SBOTPT
126776
ZO0TELE 'Y
8687 GTE
Z8T"SL
POLTS0S
PZT LL
687 09T
6G8°G8FE
FIL ZE
896 °LGT
L8V "Z6S
£3L7FOE
voo-¢
9L979E9
LZFT6TE
L1t 52Ze
OLF 8T
L81°21
0FT°8€1
£887GEZ
£98°¢
9GZ"9
8ZT°8T
CIL'0ZG"E
EQLT29
TLE 697
00" €01
96F 2T
9TZ"8C
CEO°SEETT
CIL BTY
Z945°8ce
080°8TZ T
TZL°860°¢€
TLL™BE
STeL0L

LETTSE
6IB~P5C
8ZE°85E
6£9°988
£88°EC
66E"L
LEZLTFET
S80°FT
6" 76
ZO90TELFT W
868 GTE
CET"&L
FOL"S0S
FET1"LL
687097
6GB g8Y L
FPILTCE
8367 LST
L8% " 2hS
€8L7¥3E
7002
9.9°9¢£9
LZF 6T
LTRS¢
L% BT
LBI Tt
OFT"BET
£88 587
2987 €
8CE"B
821781
ZrL02s ¢
£0L°99
TLE"63F
0Z0 0T
96F"ZT
212" 8¢
607GCETT
ZTIL"8IF
298 822
08091271
1ZL7 8607 €
TLL9E
ebaTeg

ZECE I SI0E 2padp §F

CODOOOCOOOOOLLOLOLLO0OoDooCOoOoOLoDooOoOOCcon0o0QdOo0ao

Txdoxg

VA 7eSo[ep I USIOEY O zoxdond uy psioorzy

[4 WL 1Ll
Leurdeq

WELSES INTRRETINYE SEFACTINE ALID SETEANY SOT

aNOE NOITUARUNMIANS aNTTEEZ MEN

aNad ¥HaNT TIVISE T¥EE TYH0TS SaNOI NESERITION

LEMYI SaNNE FATIDETIO0D SINTWISTANT TYE0UTD LSOYI REEEIMON
o9 d ‘aNAS KITE0OES TYINCS Hod ITONAOD TEROTIVN

AITHOHIAY INERAOTEARIHY KYEHa

IONTEASNI TYISOS ¥OL NOILYSINYDHO, TYgaNds

QEINON 4 XHGNI 1MW ANT SD-XW GMNOOD TT¢ ATI¥d HOWNOD WO-IDIN
014 IIA SHUYHST

INVAWOD QEITHET OITnd SHUYHSI

INVYAROD CEIINIT 2I7TdAd II SEIvHSI

I 93 HOWWOD DES XIONI ACHd dY¥D TTYRS 93V¥E IOSH

IMOdE0 J¥D PIVRS LNT FROD II0H S8Y I¥N OD ¥l NOIONITIEM JHIL
aNAT SINLSE TYHd RKAONI ONE 9SS

awng XLIN0E YHATY 490 TIEHS OHE Y9358

ALE FI¥Isd TvEy TYNOTIVIMALNT TITHSTIM SENOC MOT ¥IdS

A1 dvD TTYAS TYNOIIUNMEINI 438 ¥0a8S

ALE (Sn-XA) OTdoM 435 ¥dds

A4E AIYLSH I¥EY TYd0oID SANOL MOJ w¥ads

aNQd SATLINTH IHEWESILEE FOTTION

ONYTd SITIENIS ANV SNINAIIISd ©36YTY J0 HIYLS

HELSAS ININFSILEY SHHIOTINE OITENd NODEIO

NYTId €01d MT0F RAI

N¥Id S0Td ¥T0%F REI

] d NN XEANT FIVISH TVEd JE30TIARC

d gNOE XEONI JSNITE0S 953 0F 4Y¥0 ITHWS dTH0M IDSH MD0HNIVIE
g ONGT XIANI AILIO0E d¥D 'TIUNRS Zavd TOSH IDg

CNAd EEONT HIYLSE TYdY CEI0TIAGQ ‘IYH0TH NAD ¥DOEdDvId
INYAHOD EONVIASNI AT TYEANED INDILIENNOD

ALE LIFY IYE0T) SEIVHST

JIE IHI Hd0¥n® -IOSH SHEVRST

ML ITLENEY HEXOTANE JOASEHOE ANT ¥N 0D ISLEE LSMI ¥D0MMIVTd
HILE AI¥EIO¥d QESQOTIAS] TYNOIIVNMEINT SHIYHSI

AI8 EIVEST TYEY JESOTIARd TYNOIIYNIEINT SHIVHST

ZIE SIVISE TYEH (FJ0TIAEd TJQUNE SIMYHSI

A5E YOTYEWY HINON XTI Jv¥d-TIYAS CEA0TIZANG SHEYHSI

ALE 840

SANNA TTIOM ¥XY

Td INAHFITIES IJWEXHXYD Y04 SAN0E ANT ANV4WOD Isndd ANV ¥8 S§
gN0d ELINDE duTTYHS QE90HH S40u0d aFdINOUSIM

QNI ONEATATA dYOTTYRS TYHOILVMEALNI EmiIROUSIN

ANNA ONZATIATIC JYDITYRS EJd0d0d ATEIHOISIM

IOl LNSRLSTANI HIYLS NOLONIHSYM

aTeToO0g ouother

7 VISI'Y €l FIOATHOAVA

WSOz

T
Tvx
Qo
Txx
Grr
Axx
Oxx
Axx
A
453
Qs
Jex
Txx
Txx
[
Qs
Tex
Tex
x>
Gex
Uxx
[4E
QTrsxe
Oxx
Txx
Tsx
T
Qe x
Txx
[€F'3Y
Urx
Oxx
[1 £
Qxx
Jxx
[§87F'S
Tux
[AEPS
[(E'PS
T x
Uxy
T x
[ EY

abpeg

V(D vmwo)N 012330
ANOIZY.LOA ITTHA OLISH VISIT

(5107 @pude 91 [9p SUOIZEIOAUC)  T)

Vd's bug INOIZETIISIT FANVED TV TIEONAT



000°6Z€ Q00" 5EE
BZE TT 8ZETTT
I28°T . 1Z8°'T
g60"602 ce0 602
263 °0T 8697971
SEQ6TT SE0*6TT
88561 885 6T
ST0"¥ET BTIQ"¥ET
Ti9°81 T112°8T
T6%7°G 6% C
E06"98BZ E06°982
96T 691 961776971
ZSELT 2GETLT
§70°59 6¥0"08
6L LT £el™LT
TL8 T TL9°T
S¥¥"E St ¢
LEQ"PETET LLO'FET T
LOG 062 LOG 06E
680" LE 680°LE
BTT 10T STT"TCT
Z62°9¢E 263°8E
9£GTERE 9€gTERE
SZ6°1 GZ6°T
S9878FT [N A
EEE"GT £EE°GZ
LLETOL LL6 0L
88%°951°¢ 8a¥°"8481° ¢
068" FLE 068°¥FLC
000" 008 000008
SERTOLE"T GEETOLETL
Qo0 LZE 000" L2E
000° 008~ ¢ 000°00:"°C
80070087 ¢ 000° 005" ¢
00070438 00G" 00t
G9Z'0zZ 59Z70Z¢
£88 0% £q8° 0%
£L8°82 £L878C
89E°9 29¢°9

398 ETE"T 898'ET¥"T
6082 608°¢

00E 9T 00E"93
TFS "8G AL 1)
|TRJOF, eheTaa
ZZSETI SioE opade ¢

741 ESep MBSOy roudoxd oy QSWOIZY

z =X 1A | TSYHOLY
g zuzdeg
0 aNOT XEIAQDES (IE0M TTIINYOEEN ANV BEATY Qe
0 "OTT SROILATOS LI99VI ZESVYOSHIDOM Qe x
0 aucd IRT C$°0-Xd IMOY AQ 4D s P
] aNod Y0 TIYRS TYNCIIWNEAINTI 00ITIA ¥ x
0 LII0DE TYNOITVIIELNI CETJISEIATE ODITIO Tex
o ONIEAIYS ¥ ¥OME0H SANOANWOISNAd DNILHDIILS G
0 QHOZ SYDH-TIYRS TYHOTD EONUSSTUNDI o Qxx
0 T00Z VHATE WATIOV LLINDE NOTSSeA—SRTEL — Qs
G 2NoYus TUNOLINVNILINT S90SIAGY aMAd ISOET Owx
¢ ISOUI WELSYW NOISREd ADUSNE YEIHES Txx
o ISOHYdI dO0¥ED Sh IFTIISHOTEY T
0 © 1SO¥I ROISNAE WEISYW NOEHLAVY T
o auni INTWESTLIET STIROTIWA DITEAd UNVIGRT T ¢
0 T004 HALEYH YIED FAIIOY ALINDHE NOIEMOL SATIAE T
0 SHOISNAES 30 QY0 ¥OTWEWY NI HOUDHD NYSHELOT TYOITIONYAR T+
0 NYId QN0 INSHLSEANT HATIORTION ILIENIE SHI0TIARI ROTTHA N4 Txx
¢ NOIIWE0JE0OD CHOA JNENEREEd TESYIY T
0 aNAT FROONI  (ITJISIEAIC TYECTS ONI SONNA THIIDNTIS Usx
0 TIIATI ¥LSSY dND Txx
0 MIFETION ILVONYR (CICHY -SCid OIS [«
0 FHOSTAYED "4°A 5AId DIS (s P
0 YITVELSOY HILOS 30 NOILWIOA¥OD dEAODNMMOM Qe
0 LSOEL SEINYANOD ITYRS TYE0TO RIA Txx
0 Ji1E ZIIn0E QISQEH ORI I9SH SEEMITII~X EESSINIA Txx
9 SHTLTUOONRS AIMIAcHd TYHOTD MOOEMOVTE JO0 EIISLMI SY QLTE0 dINANS Gxx
Q TYSOTD LTTIYN v8dE dSL ISO0¥l 1SdId i
0 aNQd SETHFIVALECGASAN0L TYE0TD AYDIS TWEQED ITS [« PP
o g FIVISH Tudy TYNOILUNIEZINT ALITEAIZ :SOTI0IE0d IDHTIS ALITEAIA Qe
¢ O SANQI TINEOTS NOTTAH NG Qxx
o TYIT OddQTIAS TIIGISEETI -~ Y38 WOS IONOd WNOILSID WANYIOTIAN T x
0 YITeLI THd INOIZY NOZIMAH — "Y' d S ¥DE TYLIIVONOZITENE T
0 YETYII INOIZY NOZTULH - ~¥ d°S ¥9§ TYIISYDNCEZINOE ¥ x
0 VITYII FIISISSATE — ¥48 998 TANOd ENOIISED RONYTOITEH (s
0 OoISTIVILE SITEISSHII ~ ¥4S ¥9S IQNOE ENOILSHES WONYTOITER s
0 TR TESYIGNOS WY TESWH — 'd9°9°S INIWEDYNUW LISSY TASEN Tax
0 gNAE ¥9F SII0A IS0l HEHHINOH L4 PP
] QOYOIHD A0 GNDd LIASNIS aNY ALIANNY | SEZAOTAWA TELIDINOW Qxx
0 aNAd TYRLOVEINOD KOMHOS SII0A ISNEL NEEHIHON Tex
o aNnd ININISTANT NOWHOD STHXHM Qwx
o ORAI ROISNIE GEARD Oxx
0 ISmdl HOISNHd CIIINIT ‘YAYN¥D A0 ZNYIROD HOLOW qUOI {4 PP
0 HYId NOISNEd FOINI0d ONY FM1d STTIONY SO1 40 AIID Qe»
0 NYTd NOISNAd BOTTO4 ONY H¥Td STTEDNY SOT JC AZID T x
opxdoad aTeToOg @uothbed abpeg
€ VISIT ¥t TTIOATIOAVA

V(D PUWON (019830
ANOIZVILOA TTIHA OLISH VISIT

( 107 srude 91 [op SHOTZEOOALO] T)
T10Z S10E G1 [9p eLHellpI() ed](UIasSY

Vd'g Bus ANOIZAGIYLISTA FANVYD FUVITTaOronT



8¥676T 876°61
aTe3el ebBa1od

zz e Tl SI0T 2pdn €]

eSapp U] FSIOTZY 0 ondoxd up GEIIOIZY

1L1
4 @isay 141 “RSIOZY
6 eulded
OIOFPELT o5 S[Ede)) IENTIIZL
TEV9LATE %% DEEI0A IEMTIXRIE
160 L8T'TET oA IO,
0 (WRIN X¢ OFTTIOMINOD aiN¥ GEOUNYH FIST) FONUYNTI H0E HALSTNIN Twx
otadoad aTeTo0s =suoTbe™ abpweg
Z VLSI'I ell® FI0ATIOAVA

( $10Z o1de 91 [3P SUOTZEIOATLOD) \T)
CT0Z ONIAE G| [9p enenpI) 2Iquessy

V(O earmo) 00880
ANOIZV.LOA HTTACE OLISH VISTT

vd's bus INOIZNGRILSIA FANVID TIVITTISONAT



IMMOBILIARE, GRANDE DISTRIBUZIONE Siiq

S.p.A.

15 aprile 2015 12.49.28

Assemblea Ordinaria del 15 aprile 2015

ESITO VOTAZIONE

Oggetto : Nomina del Collegio Sindacale

Hanno partecipato alla votazione:

-n° 180 azionisti, portatori di n°® 570.408.712 azioni

ordinarie, di cui n® 570.408.712 ammesse al voto,

pari al 75,415346% del capitale sociale.

Hanno votato:

LISTA 1 438.141.665
LISTA 2 92.966,122
SubTotale 531.107.787
Contrari 1.118,494
Sub Totale 532.226.281
Astenuti 38.182.431
Non Votanti 0
Sub totale 38.182.431
Totale 570.408.712

Azionisti in proprio: 2

Azionisti in delepa; 178

Teste: 5 Azionist. :180

% Azioni Ordinarie
Rappresentate
{Quorum deliberativo)
76,811882
16,298160

93,110041

0,196086
93,306128

6,693872
0,000000
6,693872

100,000000

Pag. 1

(2" Convocazione del 16 aprile 2015 )

% Azioni Ammesse

al voto

76,811882
16,298160
93, 110041

0,196086
93, 306128

6, 693872
0, 000000
6,693872

100,000000

%Cap. Soo,

57,927946
12,291313
7C,219260

0,147879
70,367139

5,048207
0, 000000
5, 048207

75,415346
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IMMOBILIARE GRANDE DISTRIBUZIONE Siiq

Sp.A.

Oggetto : Determinazione compenso Collegio Sindacale

15 aprile 2015 12.58.05

Assemblea Ordinaria del 15 aprile 2015

Harno partecipato alla votazione:

(2" Convocazione del 16 aprile 2015 )

ESITO VOTAZIONE

-n° 180 azionisti, portatori di n° 570.408.712 azioni

ordinarie, di cui n® 570.408.712 ammesse al voto,

pari al 75,415346% del capitale sociale.

Hanno votato:
% Azioni Ordinarie
Rappresentate
(Quorum deliberativo)
Favorevoli 503.818.302 88,325843
Contrari 16,067,289 Z2,816805
Sub Totale 519.885,601 91,142¢47
Astenuti 41.923.111 7,349662
Non Votanti B.600.C00 1,5067691
Sub totale 50.523,111 8,857353
Totale 570.408.712 100,000000

Pag. 1

Azionistl in proprio: 2

Azionisti in delegs: 178

Teste: 5 Azionisti, ;180

% Azioni Anmesse

al voto

88,325843
2,816805
91,142647

7,34%662
1,507691
8,857353

100, 000000

$Cap. Sog.

66,611240
2,124303
68,735543

5,542773
1,137030
6,679803

75,415346
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