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On the 15th day of April two thousand and fifteen the regularly convened
Annual General Meeting of Immobiliare Grande Distribuzione Societa di
Investimento Immobiliare Quotata S.p.A. was held in ordinary session at
10:10 a.m. in Bologna at the headquarters in via Trattati Comunitari
Europei 1957-2007, n. 13, third floor, pursuant to and in accordance with
Articles 11.1 and 11.2 of the bylaws and as per the notice published on
the Company’s website, on the authorized storage system 1info,
www.linfo.it, as well as in the newspaper “Milano Finanza” on 6 March
2015.

The meeting was chaired, pursuant to Art. 14.1 of the bylaws and Art. 3
of the Regulations for Shareholder Meetings, by Gilberto Coffari in his
capacity as Chairman of the Board of Directors who proposes, and the
shareholders unanimously agree, that Enrico Giordano, Esq., should act
as Secretary for the meeting held in ordinary session.

Pursuant to Art. 7 of the Regulations for Shareholder Meetings, the
Chairman appoints Claudio Cattaneo and Morena Fabrello
representatives of Computershare S.p.A., which has also been charged
with carrying out the functional activities of the shareholders accreditation
and verification of attendance at the meeting before each vote, were
called upon to act as Scrutineers.

The Chairman also acknowledges that:
- The Board of Directors is present in the person of party identified
above and of the Directors Claudio Albertini, Aristide Canosani,
Fabio Carpanelli amd Giorgio Boldreghini;

- the absence of the following directors is justified: Sergio Costalli,
Roberto Zamboni, Leonardo Caporioni, Fernando Pellegrini,
Elisabetta Gualandri, Tamara Magalotti, Livia Salvini, Andrea
Parenti, Riccardo Sabadini and Massimo Franzoni;
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- attending from the Board of Statutory Auditors are: Romano Conti
and Roberto Chiusoli;

- the absence of the Auditor Pasquina Corsi is justified;

- arepresentative of the external auditors PricewaterhouseCoopers
SPA Giuseppe Ermocida, is also in attendance;

- several Group employees, deemed helpful for the discussion of
the items on the Agenda, are also in attendance;

The President reminds that the share capital amounts to Euro
549,760,278.52, fully subscribed and paid-in and is divided into
756,356,289 ordinary shares with no par value, which entitle the holder to
vote and attend this AGM.

The Chairman notes that based on the controls made by Computershare
S.p.A., are present 184 shareholders or those holding voting rights for
shareholders, representing, either in person or by proxy, 570,963,562
ordinary shares, of which the intermediary was apprised in accordance
with art. 83-sexies of Legislative Decree 58/1998, equal to 75.488704%
of the share capital.

The Chairman also declares that:

- the intermediaries sent the certificates, attesting to share
ownership and based on which those entitled may attend this
meeting, to the Company in accordance with the law and the
corporate bylaws.

- the identity of those entitled to attend the meeting of the
shareholders was verified, as well as the compliance of the
proxies with the law and the corporate bylaws.

- as indicated in the notice of call, the Company appointed
Computershare SPA to act as the designated representative for
the proxies and to receive voting instructions pursuant Art. 135-
undecies of Legislative Decree 58/1998 and made the proxy form
available at the Company’s registered office and on its website.

- pursuant to paragraph 3 of Art. 135-undecies of Legislative
Decree 58/1998, the shares for which proxies were assigned,
including partial, to the designated representative will be
calculated for the purposes of the regular formation of this
meeting, while the shares for which no voting instructions were
provided will not be counted for the purposes of determining the
majority or the quorum needed to approve resolutions.



- the meeting is being videotaped for the sole purpose of facilitating
writing of the minutes and any recordings will be destroyed after
the minutes have been recorded.

- no requests for changes/additions to the Agenda were received,
pursuant to Art. 126-bis of Legislative Decree 58/1998;

- the meeting of the shareholders is regularly constituted and may
resolve on the following:

AGENDA

1. Separate financial statements at 31.12.2014; Directors' report on
operations; External auditors' report; Report of the Board of
Statutory Auditors; Presentation of the consolidated financial
statements at 31.12.2014; Allocation of the net income and
distribution of the dividend to Shareholders; related and
consequent resolutions.

2. Report on compensation in accordance with Art. 123-ter,
paragraph 6, of Legislative Decree n. 58/98; related and
consequent resolutions.

3. Authorization to buy and sell treasury shares; related and
consequent resolutions.

4, Appointment of the Board of Directors
4.1. Determination of the number of directors;
4.2. Determination of the Board of Directors’ term of office;
4.3. Appointment of the Board of Directors;

4.4. Determination of the Board of Directors’ remuneration.

5. Appointment of the Board of Statutory Auditors
5.1. Appointment of three standing and two alternate auditors;
5.2. Appointment of the Chairman of the Board of Statutory
Auditors;
5.3. Determination of the Board of Statutory Auditors’

remuneration.

The Chairman acknowledges that, with regard to the items on the
Agenda, the formalities called for by law and applicable regulations have



all been complied with. More in detail:

- the Report regarding the items 4 and 5 of the Agenda, prepared in
accordance with Articles 125-ter of Legislative Decree 58/1998, were
made available to the public on 6 March 2015 at the Company’s
registered office and on the Company’s website eng.gruppoigd.it, as
well as on the authorized storage system 1linfo, www.1linfo.it;

- the Report regarding the remaining items on the Agenda for the
ordinary session, prepared in accordance with Articles 125-ter of
Legislative Decree 58/1998 and Art. 73 of the Regulations for Issuers,
was made available to the public in the same manner on 16 March
2015;

- the draft separate financial statements, the consolidated financial
statements, the directors’ report on operations, the annual report on
corporate governance and ownership structure and the remuneration
report, were made available to the public on 24 March 2015 at the
Company’s registered office and on the Company’s website
eng.gruppoigd.it as well as on the authorized storage system 1info,
www. Linfo.it;

- on the same date and in the same manner the reports of the external
auditors on the draft financial statements and consolidated financial
statements and the report of the Board of Statutory Auditors have
been published;

the lists of candidates for the new Board of Directors and the Board of
Statutory Auditors, submitted by the shareholders in accordance with
the law, were made available to the public on 25 March 2015 at the
Company’s registered office and on the Company’s website
eng.gruppoigd.it, as well as on the authorized storage system 1linfo,
www. 1linfo.it.

The Chairman informs that all the documentation listed above, made
available on the Company’s website, was given to all shareholders
and/or their proxies upon entering the ordinary AGM.

All of the mandatory CONSOB formalities relative to the above
mentioned documentation were completed.

The Chairman also informs that no shareholders submitted questions
regarding the items on the agenda the day before the AGM pursuant to
Art. 127-ter of Legislative Decree n. 58/1998.

The Chairman notes that because the company qualifies as a “SME” as
defined in Art. 1, paragraph 1, lett. W-1) of TUF, introduced in Legislative
Decree n. 91 of 24 June 2014 and converted, with amendments, into Law
n. 116 on 11 August 2014, the minimum holding in the Company subject
to disclosure under Art 120 of TUF is 5% and not 2%.
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The Chairman notes that to date the parties who hold, directly or
indirectly, more than 5% (five per cent) of IGD SIIQ S.p.A.’s subscribed
share capital, based on the stock ledger, the communications received
pursuant to Art. 120 of Legislative Decree 58/1998 and other information
on hand, are the following:

Declarant Direct Number of | % of share
shareholder shares capital
Coop Adriatica Coop Adriatica 332,709,679 43.99%
s.c.a.r.l. s.c.a.r.l.
Unicoop Tirreno, | Unicoop Tirreno, 97,789,089 12.93%
societa societa
cooperativa cooperativa
Soros Fund | Quantum 38,181,431 5.05%
Management LIc | Strategic
Partners Ltd

The Chairman announces that there are no shareholders with more than
5% of the Company’s subscribed share capital without voting rights.

The Chairman also notes that the Company is subject to the direction
and coordination of Coop Adriatica S.c.a.r.l.

At this point the Chairman acknowledges that the scrutineers of
Computershare  SPA will use technical devices to manage the
attendance sheets and vote tally.

The Chairman reserves the right to disclose the definitive number of
participants and shares represented during the AGM before votes are
cast for each item.

He also notes that votes will be cast on a show of hands basis.

The Chairman also requests that those leaving the meeting report their
departure to the staff members so that it may be recorded in these
minutes.

The Chairman advises that the Shareholders who would like to take the
floor to discuss the items on the Agenda may do so by reserving a place
at the desk found in the meeting room and that all observations should
be limited to no more than fifteen minutes.

The Shareholders and their proxies who have already participated in the
discussion may do so a second time for a period of no more than five
minutes, including to make statements about how votes will be cast.

The Chairman informs that, pursuant to and in accordance with the
Privacy Code, the personal data provided by the shareholders will be




processed and treated by the Company solely for the purposes of the
shareholders’ meeting and any related formalities.

Lastly, the Chairman reports, in accordance with CONSOB bulletin
DAC/RM/96003558 of 18 April 1996, the following fees were paid to the
external auditors PricewaterhouseCoopers S.p.A.:

- for the audit of the 2014 separate financial statements (including the
activities of oversight of the company’s accounting pursuant to art. 14,
first paragraph, letter b) of Legislative Decree 39/2010): Euro
60,000.00 (sixty thousand/00) including expenses (in addition to VAT)
for a total of approximately 1,120 man-hours;

- for the audit of the 2014 consolidated financial statements: Euro
15,000.00 (fifteen thousand/00) including expenses (in addition to
VAT) for a total of approximately 320 man-hours;

- for the audit of the half-year financial statements Euro 29,081.00 (two
thousand nine hundred eightyone/00) including expenses (in addition
to VAT) for a total of approximately 590 man-hours.

The above mentioned fees include the contributions made to CONSOB.

The Chairman then opens the discussion of the first item on the Agenda
of the Annual General Meeting, in ordinary session.

1. Separate financial statements at 31.12.2014; Directors' report on
operations; External auditors' report; Report of the Board of
Statutory Auditors; Presentation of the consolidated financial
statements at 31.12.2014; Allocation of the net income and
distribution of the dividend to Shareholders; related and
consequent resolutions.

The Chairman proposes that the Chief Executive Officer, Claudio
Albertini, take the floor in order to discuss the first item on the Agenda
and to illustrate the Company’s results for 2014 to the shareholders as
reported in the draft financial statements submitted to the AGM for
approval. Pursuant to Art. 9 of the Regulations for Shareholder Meetings
the reading of the documentation relating to the AGM is dispensed with.

The Chief Executive Officer describes the highlights of the financial
statements for FY 2014.

More in detail, the Chief Executive Officer reminds those present that
2014 was a year of great intensity and growth thanks, above all, to the
Company’s capital increase.

In terms of ordinary operations, rental income, financial occupancy and
FFO were basically unchanged including as a result of the sale of the
mall in Livorno in February of last year.

The financial statements for the year closed on 31 December 2014,
submitted to shareholders for approval, show a net profit of Euro



3,681,389, with a proposed dividend that is higher than 2013, net of the
capital increase.

The Loan to Value fell from 57.4% to 48.3%, a noticeable decline against
the prior year explained, above all, by the capital increase.

Important external growth was also recorded in 2014 as a result of the
real estate acquisitions made with part of the proceeds generated by the
capital increase and the purchase of 20% of UnipolSai Investimenti Sgr.

The IGD Group’s total consolidated operating revenue amounted to Euro
122.4 million at 31 December 2014, a drop of 3.6% against 2013 due to
a decrease in “Porta a Mare” property sales which resulted in a decline in
trading revenue.

Core business revenue amounted to Euro 120.5 million, largely in line
with the Euro 120.7 million reported in 2013.

In 2014 total EBITDA amounted to Euro 78.8 million, a decrease of 4.9%
against the Euro 82.9 million recorded in the prior year. The IGD Group’s
core business EBITDA came to Euro 79.3 million at 31 December, a
drop of 4.3% against the Euro 82.8 million posted at 31 December 2013.

The core business EBITDA Margin came to 65.8%, falling 2.8% against
the 68.6% recorded in the prior year. The IGD Group’s EBIT amounted to
Euro 54.2 million at 31 December 2014, an increase of 12.9% against
the Euro 48 million reported at 31 December 2013, due primarily to a
drop in writedowns and negative changes in fair value which amounted to
Euro 23.1 million versus Euro 33.5 million at 31 December 2013.

The pre-tax profit came to Euro 9.4 million at 31 December 2014, a
decided increase against the Euro 0.9 million recorded in 2013.

The Group’s portion of net profit amounted to Euro 7.3 million at 31
December 2014, an increase of 46.1% with respect to the Euro 5 million
recorded in 2013. Core business funds from operations (FFO), another
important result to look at, fell by 0.9% from the Euro 35.5 million
recorded at 31 December 2013 to Euro 35.1 million at 31 December
2014.

At 31 December 2014 the market value of the IGD Group’s real estate
portfolio reached Euro 1,951.21 million.

The Group’s financial structure improved markedly as a result of the
capital increase completed in October: the gearing ratio came to 0.95 at
31 December 2014, down with respect to the figure recorded at 31
December 2013.

Direct costs pertaining to the core business (including payroll costs)
amounted to Euro 31.1 million, an increase of 11% with respect to the
prior year due, above all, to the increase in rents and lease payments as
a result of the sale of the Le Fonti del Corallo mall in Livorno, as well as



property taxes and condominium fees. There was also a decrease in
provisions for doubtful accounts.

General expenses (including payroll costs at headquarters) reached Euro
10 million, an increase against the Euro 9.9 million posted at 31
December 2013, and 8.4% of core business revenue.

The Chief Executive Officer, having completed his presentation, then
passes the floor once again to the Chairman, who informs that the
external auditors PricewaterhouseCoopers S.p.A., assigned to complete
the financial audit of the annual report pursuant to Legislative Decree
58/1998, issued their report and expressed an opinion without
reservations.

The Chairman takes the floor and reads the proposed resolution:

“The shareholders of Immobiliare Grande Distribuzione Societa di
Investimento Immobiliare Quotata S.p.A. meeting in ordinary session at
the Annual General Meeting,

- having seen the Board of Directors’ report on operations;

- having seen the Board of Statutory Auditors’ report;

- having examined the Company’s financial statements for the year
ended 31 December 2014,

- having acknowledged the report prepared by the external auditors
PricewaterhouseCoopers S.p.A.;

- as the total maximum number of ordinary shares with dividend
rights at the proposed ex-div date amounts to 756,356,289;

resolve

1. to approve the Board of Directors’ report on operations and the
financial statements of IGD SIIQ S.p.A. for the year ended 31
December 2014,

2. to combine the Euro conversion reserve in its entirety (Euro
23,113) with the legal reserve which would then rise from Euro
12,348,038 to Euro12,371,151;

3.  to combine the share premium reserve of Euro 97,580,905 with the
legal reserve up to one fifth of the share capital as a result of which
the legal reserve would rise from Euro 12,371,151 to Euro
109,952,056, and would, therefore, be fully formed as per Art. 2430
of the Italian Civil Code; the share premium reserve would drop
from Euro 147,730,288 to Euro 50,149,383;

4, to use Euro 10,178,231.80 of the share premium reserve to cover
the negative reserve balance following the sale of treasury shares
(-Euro 10,178,231.80) which would cause the share premium
reserve to fall from Euro 50,149,383 to Euro 39,971,151.20;



to reclassify Euro 10,430,269.36 of the fair value reserve, as a
result of the partial elimination of the provisions governing
availability found in Art. 6 of Legislative Decree n. 38 of 28
February 2005, increasing the non-distributable reserve by the
same amount. The fair value reserve, relating to the fair value of
the real estate assets, will, therefore, decrease from Euro
226,296,595 to Euro 215,866,325.64, while the non-distributable
reserve will rise from Euro 4,472,026.45 to Euro 14,902,295.81.

to pay a dividend of Euro 0.0375 per ordinary share outstanding
when the shares go ex-div.

The total dividend payout, calculated based on the number of
shares outstanding at 26 February 2015 (756,356,289), amounts
to Euro 28,363,360.84 to be taken from:

v’ for Euro 3,681,389, distributable income generated
entirely by exempt operations;

v’ for Euro 1,102,448.39, the reserve for retained
earnings from exempt operations;

v' for Euro 10,430,269.36, the reserve for retained
earnings arising from the elimination of the restrictions
on the fair value reserve and entirely attributable to
exempt operations;

v' The total income distributed generated by exempt
operations amounts to Euro 15,214,106.75, equal to
Euro 0.020115 per share;

v' for Euro 3,369,578.06, the reserve for retained
earnings accrued prior to becoming a SIIQ;

v' for Euro 9,779,676.03, the merger surplus reserve
(profit carried forward of Euro 273,790.18 and equity
reserve of Euro 9,505,885.85) equal to Euro 0.012568
per share, which would, therefore, drop from Euro
13,735,610.48 to Euro 3,955,934.45.

The distributions made using reserves formed prior to
the adoption of the special SIIQ regime amount to
Euro 3,643,368.24, equal to Euro 0.004817 per share.

Each outstanding share with dividend rights, therefore, shall
receive a dividend of Euro 0.0375 for a total of Euro
28,363,360.84 calculated on the number of outstanding shares at
today’s date.

The dividend will be payable as of 20 May 2014 with shares going
ex-div on 18 May 2015 (detachment of coupon n. 15). In
accordance with Art. 83.3-quater of Legislative Decree n.58 of 24
February 1998, the shareholders of IGD at the record date (19 May



2015) as per the records of the intermediary, pursuant to Art. 83-
quater, par. 3 of Legislative Decree n.58 of 24 February 1998, will
be entitled to receive the dividend.

7. to grant the Chairman of the Board and the Chief Executive Officer,
including separately, the power to determine the exact number of
shares with dividend rights and the dividend amount paid.”

After having read the proposed resolution, the Chairman opens the
discussion and asks if any of the shareholders present would like to take
the floor.

The Chairman invites the shareholder Raffaele Rizzardi to take the floor
as requested.

The shareholder Rizzardi reads the report he has prepared, as well as
submitted to the Company, which is shown below:

‘I am a shareholder. My name is Raffaele Rizzardi and | am here today
also a proxy for my wife Giovanna De Vecchi and our children Paola and
Nicola. We own 554,850 shares or 0.0734% of the capital. We are,
therefore, considered small shareholders of IGD.

My family definitely has ties to the world of the cooperatives. | have been
a member of Coop Lombardia for at least thirty years and my wife has
been a member of Coop Adriatica for ten years. | work with the corporate
and tax training programs provided by Emilia Romagna’s coop credit
union at the conventions that are held periodically in the building next to
the one we are in now.

| came to this Annual General Meeting to express my great
disappointment, as well as that of my family members and, | believe,
other small shareholders, with the way in which the capital increase
completed in the second half of last year was carried out.

The “strong” shareholders managed to maintain their interests with in
kind contributions, because that’s what a cash subscription is, which they
immediately took back by selling properties.

The small shareholders were asked to make an outlandish cash
contribution, if we consider the means available to the average family.
The subscription of the capital increase by all of us would have called for
a payment of more than Euro 200,000, an amount that the “normal” retail
investor does not have readily available. You might say that if the
amount to be paid was that high | am not really a “small” shareholder.
Above and beyond what was said earlier about the very minuscule
percentage that | have in IGD, the shares that my family now holds are
the result of the reinvestment of an investment in an unlisted company
and savings accumulated over many years. | could not possibly satisfy a
request for this much cash with the income generated in the few months
that it took to complete the transaction or with the sale of other holdings
in what was a difficult time for equity markets. That the majority of the
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small investors were not able to subscribe was very clear in the tragic
performance of the listed rights.

Up until now | have never sold even one share in IGD and | subscribed
the capital increase to the extent that | could and was heavily penalized
by the crash of the option rights’ price. In other words, even though |
deposited a rather large sum into the Company’s coffers, my interest was
diluted and not to a small extent, for a retail investor, as the drop in the
dividend (from Euro 0.065 to Euro 0.0375 per share) demonstrates.

Let’s look at the questions that | would like to put forth today relating to
the items on the agenda and the events discussed above:

1) When did the properties purchased with the proceeds from the
capital increase start to generate revenue?

2) Why are the shares issued on 24 October 2014 entitled to the
same dividend as those outstanding at the beginning of the year?
Allocating earnings in this way would have made sense only if the
capital increase was such that all shareholders had been able to
entirely subscribe the capital increase, as was the case in the
past with the DRO, which we always adhered to except last year
as | found out about the transaction after it was already closed.
This was not what happened, though, and consequently the large
shareholders, who contributed property and not cash and who
had the liquidity available to subscribe their entire share of the
capital increase, benefitted from a percentage of the full year
profit. In other words, | wonder why the dividend for newly issued
shares was not paid pro-rata or, better still, postponed until next
year. This demonstrates that in 2014 the capital increase did not
bring any significant increase to IGD’s profitability which is also
clear from the drop in the dividend discussed above.

If the answers to these questions are not to my satisfaction, | will vote the
amount of shares | deem opportune against approving the financial
statements and the proposed allocation of earnings.

| thank you for your attention and | wish our company all the best going
forward and | am hopeful that | will not see transactions similar to the one
| discussed with you, the result of which was to trample on the rights of
small shareholders”.

Once Mr. Rizzardi leaves the floor, the Chairman asks if anyone else
would like to speak. As no one else comes forward, the Chairman passes
the floor to the CEO, Claudio Albertini.

The CEO begins by stressing the fact that the transaction to which Mr.
Rizzardi is referring did not involve the contribution of assets but was,
rather, a capital increase for what is, most certainly, a rather large
amount in light of the Company’s capitalization which, at that time, was
around Euro 400 million. The CEO continues pointing out that the rights
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issue was offered to all shareholders and that, at the same time, it was
resolved to acquire property belonging to the shareholders Unicoop
Tirreno and Coop Adriatica, subject to approval of the Committee for
Related Party Transactions, along with a fairness opinion and
independent valuations. The Company paid Euro 94 million for the real
estate assets purchased from the shareholders versus the subscription,
by the same shareholders, of their portion of the capital increase that
amounted to approximately Euro 110 million which was settled entirely in
cash. The CEO reminds those present that IGD, which was listed in
2005, was born early 2000 as a result of a spin-off made by Coop
Adriatica. Subsequently, Unicoop Tirreno also became a shareholder.
IGD has completed several transactions with its shareholders, but each
transaction is evaluated by the Company on a stand-alone basis and is
carried out only if viewed as being in the Company’s best interest. The
two transactions that the Board examined last 7 July created value for
the Company; after the capital increase, the Company’s financial
indicators reached excellent levels. Today the Company’s loan to value,
for example, is around 48%. The optimal level for this indicator is around
40%.

The CEO also points out that the assets acquired have been generating
revenue since 24 October, when the acquisition closed. At full capacity,
as mentioned in the information circular issued relative to the capital
increase approved by CONSOB, the assets will generate additional
revenue streams of around Euro 9 million. In addition to the financial
benefits tied to the transaction, there has also been an indirect effect
thanks to the new and more solid financial and capital structure which
makes it possible to obtain loans and credit lines at better conditions,
which certainly benefits all shareholders. Today the Company obtains
short term hot money at around 0.25%, better than the 0.30% rate for
medium term borrowings obtained in the past. Furthermore, as a result
of the capital increase the Company was able to recently complete an
exchange offer based on which existing bondholders could exchange
existing notes with new notes issued at a fixed rate of 2.65%. The CEO
reiterates, therefore, including in name of the Board of Directors, that the
transactions created value for the shareholders.

With regard to the question about the dividend paid on newly issued
shares, the CEO states that the market practice for this type of
transaction was adhered to and it seems that a pro rata dividend is the
exception, while most capital increases provide for dividend rights
effective 1 January.

The CEO stresses that when the Company announced the capital
increase, it was also stated that the Dividend Reinvestment Option would
not be offered again this year so as to avoid asking shareholders to make
another investment in the Company. At the same time, IGD stated its
intention to increase the dividend if the results allowed and,
consequently, the total amount paid out as a dividend was increased by
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approximately 25%. As for the information provided to shareholders
about the capital increase, the CEO points out that the transaction was
disclosed to the market on 7 July, when it was approved by the Board of
Directors; the capital increase was then completed around 24 October,
meaning 3.5 months later after the transaction was announced. Abroad
a transaction of this sort would have been completed in about 1 month.
The shareholders had, therefore, ample time to make the preparations
needed to adhere to the capital increase.

The CEO expresses his apologies for the lack of information about the
last Dividend Reinvestment Option transaction and points out that the
Company has always provided information about these sorts of
transactions in a timely manner.

Mr. Rizzardi intervenes and states that he never received an e-mail
about the Dividend Reinvestment Option. The CEO replies that the
shareholder was most certainly on the Company’s mailing list.

The CEO then passes the floor to Enrico Giordano, Esqg. so that he might
provide further clarification about the legal aspects of the questions
presented by Mr. Rizzardi.

Mr. Giordano thanks the CEO for having passed the floor to him and
points out that the capital increase was a rights issue and offered patri
passu to all shareholders and at no time or in any way were majority
shareholders treated any differently than other shareholders. Mr.
Giordano, with regard to Mr Rizzardi’s inability to subscribe the capital
increase and the dilutive effect, reminds that this is a physiological, and
not pathological, effect of this sort of transaction. In all rights issues, all
the shareholders — large and small — basically have two choices: to
subscribe the capital increase and maintain any positions unchanged or
not and let the option rights be offered on the market. Based on the law
a lengthy and structured period of time must pass between the time the
transaction is approved and the date on which it is completed. The period
of time in which shareholders may decide whether or not to adhere to the
offer or sell the rights is rather long, preceded by an announcement that
is made months in advance. Mr. Giordano thanks Mr. Rizzardi for his
comments and underlines that what took place absolutely falls within the
scope of the law, CONSOB regulations and the stock exchange rules
governing the implementation and execution of this type of transaction.
With regard to the dividend, Mr. Giordano confirms the explanation
provided by Mr. Albertini; as this was, in fact, a cash capital increase
offered at the same conditions to all shareholders, all shareholders were
provided with newly issued shares with dividend rights. The subscription
price and value of the option rights reflected this dynamic which was
incorporated in these two items in order to avoid harming the
shareholders.

Mr. Giordano then declares that he is available for any further
clarifications that might be required.
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As no one requests to take the floor the Chairman, pursuant to Art. 10 of
the Regulations for Shareholder Meetings declares the discussion
closed.

Before proceeding with the vote, the Chairman asks those shareholders
who may not be eligible to vote, pursuant to the law and the bylaws, to
make themselves known. The Chairman notes that no one declared that
they are ineligible to vote or possess limited voting rights.

The Chairman then puts the proposed resolution up for a show of hands
vote.

The Chairman notes that based on the controls made by Computershare
S.p.A., are present 184 shareholders or those holding voting rights for
shareholders, representing, either in person or by proxy, 570,963,562
ordinary shares, equal to 75.488704% of the share capital.

After the votes are cast, the Chairman announces the results:

- Voting in favour: 561,808,712 shares or 98.396596% of the
shareholders present and represented at the AGM,;

- Voting against: no votes against;

- Abstaining: 554,850 shares or 0.097178% of the shareholders present
and represented at the AGM.

- Non-voting: 8,600,600 shares or 1.506226% of the shareholders
present and represented at the AGM.

The Chairman notes and declares that the second item on the Agenda
was approved by a large majority.

As the discussion of the first item on the Agenda is closed, the Chairman
opens the discussion of the second item on the Agenda of the ordinary
AGM.

2. Report on compensation in accordance with Art. 123-ter,
paragraph 6, of Legislative Decree n. 58/98; related and
consequent resolutions;

The Chairman recalls that, pursuant to art. 123-ter of Legislative Decree
58/98, shareholders are asked to resolve either in favor or against the
first section of the Remuneration Report, made available to the public in
terms of law, which describes the Company’s policies relating to
remuneration of the Board of Directors, the general managers and
executives with strategic responsibilities, as well as the procedures used
to adopt and implement said policies.

The Chairman also recalls that, pursuant to art. 123-ter, paragraph 6 of
Legislative Decree 58/98, the resolution on this issue on the agenda will
not, in any case, be binding.

Pursuant to Art. 9 of the Regulations for Shareholder Meetings the
reading of the documentation relating to the AGM is dispensed with.
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The Chairman takes the floor and reads the proposed resolution:

“The shareholders of Immobiliare Grande Distribuzione Societa di
Investimento Immobiliare Quotata S.p.A.,

- having examined and discussed the section of the Remuneration
Report called for under art. 123-ter, paragraph 3, of Legislative
Decree n. 58 dated 24 February 1998, prepared by the Board of
Directors based on the recommendations of the Remuneration and
Nominations Committee, which describes the Company’s policies
relating to remuneration of the Board of Directors, the general
managers and executives with strategic responsibilities, as well as
the procedures used to adopt and implement said policies, and
made available to the public in accordance with the law;

resolves

to approve the first section of the Remuneration Report adopted by
the Board of Directors on 26 February 2015 pursuant to art. 123-ter
of Legislative Decree n. 58 dated 24 February 1998.”

After having read the proposed resolution, the Chairman opens the
discussion.

As no one requests to take the floor, pursuant to Art. 10 of the
Regulations for Shareholder Meetings, the Chairman closes the
discussion.

Before proceeding with the vote, the Chairman asks those shareholders
who may not be eligible to vote, pursuant to the law and the bylaws, to
make themselves known. The Chairman notes that no one declared that
they are ineligible to vote or possess limited voting rights.

The Chairman then puts the proposed resolution up for a show of hands
vote.

The Chairman notes that based on the controls made by Computershare
S.p.A., are present 184 shareholders or those holding voting rights for
shareholders, representing, either in person or by proxy, 570,963,562
ordinary shares of which 570,031,819 with voting rights, equal to
75.365516% of the share capital.

After the votes are cast, the Chairman announces the results:

- Voting in favour: 479,657,492 shares or 84.145740% of the
shareholders present and represented at the AGM,;

- Voting against: 41,295,257 shares or 7.244378% of the shareholders
present and represented at the AGM;

- Abstaining: 40,479,070 shares or 7.101195% of the shareholders
present and represented at the AGM.

- Non-voting: 8,600,000 shares or 1.508688% of the shareholders
present and represented in the AGM
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The Chairman notes and declares that the second item on the Agenda
was approved by a large majority.

As the discussion of the second item on the Agenda is closed, the
Chairman opens the discussion of the third item on the Agenda of the
ordinary AGM.

3. Authorization to buy and sell treasury shares; related and
consequent resolutions.

The Chairman submits the proposal to authorize the purchase and
disposal of treasury shares to the shareholders.

Pursuant to Art. 9 of the Regulations for Shareholder Meetings the
reading of the Board of Directors’ report is dispensed with.

The Chairman then reads the following proposed resolution:

“The shareholders of Immobiliare Grande Distribuzione Societa di
Investimento Immobiliare Quotata S.p.A. meeting in ordinary session at
the Annual General Meeting, having acknowledged the proposal
submitted by the Board of Directors,

resolve

1. to revoke the authorization granted by the Ordinary General
Meeting on 15 April 2015 to buy and sell treasury shares;

2. to authorize the purchase, including through the trading of options
and IGD SIIQ S.p.A ordinary stock derivatives on one or more
occasions up to the maximum permitted by law, for a period of
eighteen months as from the date of this resolution.

The purchases must be made in accordance with Art. 144-bis,
par. (b) and (c) of the Regulations for Issuers at prices which
comply with Art. 5, par. 1, of EC Regulation n. 2273/2003 of 22
December 2003. More in detail, based on this article the issuer
may not acquire shares at a price that is greater than the highest
between the last independent trade and last independent offer
made on the stock exchange organized and managed by Borsa
Italiana S.p.A.

The purchase of treasury shares must be done in accordance
with Art. 2357 et seq., Art. 132 of Legislative Decree n. 58/98,
Art. 144-bis of the Regulations for Issuers and any other
applicable regulation, as well as the market practices recognized
by Consob;

3. to authorize the disposal of treasury shares, on one or more
occasion, without a time limit, as deemed in the interest of the
Company and in accordance with the law as follows:

i) as part of cash transactions on regulated and/or non regulated
markets (off the market) at a price that is not 90% lower than
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the stock’s official closing price recorded during the last market
session of the stock exchange organized and managed by
Borsa Italiana S.p.A. prior to each single transaction;

ii) as part of exchanges, swaps, transfers or any other disposals
related to business projects or extraordinary financial
transactions. In this case the economic terms and conditions
of the transaction, including the valuation of the shares
exchanged, will be determined on the basis of the type of
transaction, as well as the shares’ market performance.

The disposals may be made even prior to having completed the
purchases authorized in this resolution.

4, to grant the Board of Directors — and on its behalf the Chairman
and Chief Executive Officer, severally, the broadest powers to
take all other action necessary or useful to implementing the
above resolutions and to make the necessary market disclosures
in accordance with the law.”

After having read the proposed resolution, the Chairman opens the
discussion.

As no one requests to take the floor, pursuant to Art. 10 of the
Regulations for Shareholder Meetings, the Chairman closes the
discussion.

Before proceeding with the vote, the Chairman asks those shareholders
who may not be eligible to vote, pursuant to the law and the bylaws, to
make themselves known. The Chairman notes that no one declared that
they are ineligible to vote or possess limited voting rights.

The Chairman then puts the proposed resolution up for a show of hands
vote.

The Chairman notes that based on the controls made by Computershare
S.p.A., are present 184 shareholders or those holding voting rights for
shareholders, representing, either in person or by proxy, 570,963,562
ordinary shares, equal to 75.488704% of the share capital.

After the votes are cast, the Chairman announces the results:

- Voting in favour: 471,413,739 shares, equal to 82.564593% of the
shareholders present and represented at the AGM;

- Voting against: 50,795,753 shares, equal to 8.896496% of the
shareholders present and represented at the AGM;

- Abstaining: 40,154,070 shares, equal to 7.032685% of the shareholders
present and represented at the AGM,;

- Non-voting: 8,600,000 shares, equal to 1.506226% of the shareholders
present and represented at the AGM.
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The Chairman notes and declares that the third item on the Agenda was
approved by a large majority.

As the discussion of the third item on the Agenda is closed, the Chairman
opens the discussion of the fourth item on the Agenda of the ordinary
AGM.

4. Appointment of the Board of Directors

4.1. Determination of the number of directors

4.2. Determination of the Board of Directors’ term of office
4.3. Appointment of the Board of Directors

4.4. Determination of the Board of Directors’ remuneration

The Chairman reminds that the shareholders are called upon to appoint
the Company’s Board of Directors, as the term of the current Board
expired today upon approval of the financial statements for the year
ended 31 December 2014.

Pursuant to Art. 9 of the Regulations for Shareholder Meetings the
reading of the report prepared by the Board of Directors is dispensed
with.

The Chairman proposes, in order to grant more time to the discussion
and given the connection between the topics, to combine the discussion
of the items on the Agenda relating to the determination of the number of
directors, the duration of the term of office and the relative remuneration
together, proceeding then with a separate vote of each item.

As there were no objections in this regard, the Chairman opens the joint
discussion of the above mentioned items on the Agenda.

The Chairman reminds that, pursuant to Art. 16.1 of the corporate
bylaws:

- the Board of Directors is to be comprised of between 7 and 19
members;

- the Directors may be appointed for a term of up to three years.

The Chairman also reminds that the compensation for the previous
Board of Directors was set by the shareholders on 19 April 2012 at Euro
16,500 per year (gross) in addition to the refund of expenses incurred in
order to fulfill duties assigned, subject to the presentation and approval of
expense reports, without prejudice to the additional emoluments that may
be provided for any additional offices the directors might hold, including
Chairman, as per Art. 25.1 of the corporate by-laws.
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The Chairman informs that the exiting Board of Directors will abstain from
making any specific proposals in this regard and defers to the
shareholders for any proposals in this regard.

The Chairman informs that a proposal was received from the majority
shareholders Coop Adriatica S.c.a.r.l. and Unicoop Tirreno Soc. Coop.

The Chairman then reads the proposal:

(i)  with regard to Item 4.1 “Determination of the number of directors”,
to set the number of directors at 13;

(i)  with regard to Item 4.2 “Determination of the Board of Directors’
term of office” to set the directors’ term of office at three years,
through the date on which the Annual General Meeting is called to
approve the financial statements at 31 December 2017,

(i) with regard to Item 4.4 “Determination of the Board of Directors’
remuneration” to set the Board of Directors’ annual gross
compensation at Euro 16,500.00, in addition to the refund of
expenses incurred in order to fulfill duties assigned, subject to the
presentation and approval of expense reports, without prejudice to
the additional emoluments that may be provided for any additional
offices the directors might hold, including Chairman, as per Art.
25.1 of the corporate by-laws.

As no other proposals were submitted, the Chairman opens the
discussion and asks if any of the shareholders present would like to take
the floor.

As no one requests to take the floor, pursuant to Art. 10 of the
Regulations for Shareholder Meetings, the Chairman puts the proposal
relating to Item 4.1 submitted by shareholders Coop Adriatica S.c.a.r.l. e
Unicoop Tirreno Soc. Coop. up for a show of hands vote.

Before proceeding with the vote, the Chairman asks those shareholders
who may not be eligible to vote, pursuant to the law and the bylaws, to
make themselves known. The Chairman notes that no one declared that
they are ineligible to vote or possess limited voting rights.

The Chairman notes that based on the controls made by Computershare
S.p.A., there are 184 individuals present representing, either in person or
by proxy, 570,963,562 ordinary shares, equal to 75.488704% of the
Company’s share capital.

After the votes are cast, the Chairman announces the results:

- Voting in favour: 562,341,386 shares, equal to 98.489890% of the
shareholders present and represented at the AGM,;

- Voting against: no one;

- Abstaining: 22,176 shares, equal to 0.003884% of the shareholders
present and represented at the AGM.

19



- Non-voting: 8,600,000 shares, equal to 1.506226% of the shareholders
present and represented at the AGM.

The Chairman declares that Item 4.1 on the Agenda was approved by a
majority.

As the voting of Item 4.1 on the Agenda is closed, the Chairman opens
the discussion of Item 4.2 on the Agenda of the ordinary AGM.

The Chairman then puts the proposal relating to Item 4.2 submitted by
shareholders Coop Adriatica S.c.a.r.l. e Unicoop Tirreno Soc. Coop. up
for a show of hands vote.

Before proceeding with the vote, the Chairman asks those shareholders
who may not be eligible to vote, pursuant to the law and the bylaws, to
make themselves known. The Chairman notes that no one declared that
they are ineligible to vote or possess limited voting rights.

The Chairman notes that based on the controls made by Computershare
S.p.A., there are 184 individuals present representing, either in person or
by proxy, 570,963,562 ordinary shares, equal to 75.488704% of the
Company’s share capital.

After the votes are cast, the Chairman announces the results:

- Voting in favour: 562,363,562 shares, equal to 98.493774% of the
shareholders present and represented at the AGM,;

- Voting against: no one;
- Abstaining: no one.

- Non-voting: 8,600,000 shares, equal to 1.506226% of the shareholders
present and represented at the AGM.

The Chairman declares that Item 4.2 on the Agenda was approved by a
majority.

As the voting of Item 4.2 on the Agenda is closed, the Chairman opens
the discussion of Iltem 4.4 on the Agenda of the ordinary AGM.

The Chairman then puts the proposal relating to Item 4.4 submitted by
shareholders Coop Adriatica S.c.a.r.l. e Unicoop Tirreno Soc. Coop. up
for a show of hands vote.

Before proceeding with the vote, the Chairman asks those shareholders
who may not be eligible to vote, pursuant to the law and the bylaws, to
make themselves known. The Chairman notes that no one declared that
they are ineligible to vote or possess limited voting rights.

The Chairman notes that based on the controls made by Computershare
S.p.A., there are 184 individuals present representing, either in person or
by proxy, 570,963,562 ordinary shares, 570,031,819 of which allowed to
vote, equal to 75.365516% of the Company’s share capital.

After the votes are cast, the Chairman announces the results:
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- Voting in favour: 451,737,427 shares, equal to 79.247756% of the
shareholders present and represented at the AGM,;

- Voting against: 65,614,793 shares, equal to 11.510725% of the
shareholders present and represented at the AGM;

- Abstaining: 44,079,599 shares, equal to 7.732831% of the shareholders
present and represented at the AGM,;

- Non-voting: 8,600,000 shares, equal to 1.506226% of the shareholders
present and represented at the AGM.

The Chairman declares that Item 4.4 on the Agenda was approved by a
majority.

As the voting of Items 4.1, 4.2, and 4.4 on the Agenda is closed, the
Chairman opens the discussion of Item 4.3 on the Agenda of the ordinary
AGM relating to “Appointment of the Board of Directors”.

The Chairman reminds that the Board of Directors must be appointed in
accordance with Art. 16 of the corporate bylaws and reminds that this
year, as determined by Consob, shareholders holding 2.5% of share
capital may present candidate lists for the appointment of the Company’s
Board of Directors.

Pursuant to Art. 16.3 of the corporate bylaws, as clarified in the notice of
call, the lists which include a number equal to or greater than three
candidates must also include candidates of different genders; toward this
end, the number of candidates of the least represented gender included
on the list must equal at least one fifth of the total number of candidates
on the list, rounding up any fractions.

The Chairman announces that two lists of candidates for the Board of
Directors were presented, in accordance with the law and corporate
bylaws.

More in detail, on 20 March 2015 the shareholders Coop Adriatica
S.c.arl. and Unicoop Tirreno Soc. Coop., who hold a total of
430,498,768 shares, equal to 56.92% of the share capital, submitted a
list which includes the following candidates: Gilberto Coffari, Claudio
Albertini, Aristide Canosani, Elio Gasperoni, Fernando Pellegrini,
Leonardo Caporioni, Elisabetta Gualandri, Milva Carletti, Rossella
Saoncella, Andrea Parenti, Livia Salvini, Giorgio Boldreghini and Tamara
Magalotti. This list was identified as List n. 1.

With regard to list n. 1, the candidates Elisabetta Gualandri, Milva
Carletti, Rossella Saoncella, Andrea Parenti, Livia Salvini, Giorgio
Boldreghini and Tamara Magalotti declared to qualify as independent as
per Legislative Decree 58/98 adopted by CONSOB in resolution n.
16191/2007 and the Corporate Governance Code. The Chairman also
notes that, pursuant to Art. 16.3 of the corporate bylaws, List n. 1
contains candidates of different genders.
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The Chairman then declares that on 21 March 2015, the shareholder
Quantum Strategic Partners Ltd, who holds a total of 38,182,431 shares,
equal to 5.05% of the share capital, submitted a list which includes the
following candidates: John Vojticek and Matthew Lentz. This list was
identified as List n. 2.

All the candidates on List n. 2 declared to qualify as independent as per
Legislative Decree 58/98 adopted by CONSOB in resolution n.
16191/2007 and the Corporate Governance Code. The shareholder
submitting List n. 2 also declared to not be related, including indirectly, to
the shareholders who, including jointly, have a controlling interest or a
significant majority.

The Chairman also notes that the candidate lists were presented
together with:

() the information relating to the identity of the shareholders submitting
lists and the total interest held, as well as the certificates of
ownership issued by the intermediaries;

(i) the candidates' irrevocable acceptance of office and statements
confirming that, under his/her responsibility, there are no reasons for
ineligibility and disqualification and that each candidate meets the
requirements for the specific office set by law and the corporate
bylaws, as well as

(iii) the curriculum vitae of each candidate complete with information
about the candidates’ personal and professional background.

The Chairman states that, if required, he will read the candidates’
curricula vitae, published in accordance with the law and provided to all
AGM participants. The lists, along with the other documentation, were
made available to the public in accordance with the law on 25 March
2015 and are available to all participants.. Unless requested otherwise by
the shareholders or their proxies, the Chairman proposes to dispense
with reading of same.

The Chairman reminds those present that no shareholder, parent
company, subsidiary, or jointly controlled entity as defined by Art. 93 of
Legislative Decree 58/1998, including members of a shareholders’
agreement belonging to a voting trust relevant under the terms of Art.
122 of Legislative Decree 58/1998, may submit or cause to be submitted
by third parties or fiduciaries more than one list or vote for a list other
than the one they submitted or caused to be submitted. Any votes cast in
violation of this conditions will not be attributed to any list.

The Chairman also reminds those present that each shareholder with
voting rights may vote for one list only.

The Chairman reminds those present that the members of the Board of
Directors will be appointed as follows:
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- the two lists will be voted on;
- the number of votes received by each list will be reported;

- the votes obtained by each list will be divided by one, two, three,
four, five—and so forth—according to the number of directors to be
elected These guotients are assigned to the candidates on the list, in
the order in which they appear, and are then sorted into a single
decreasing ranking;

- the candidates obtaining the highest quotients are those elected. In
case of a tie for the last directorship to be filled, the winning
candidate is the one from the list with the highest number of votes; if
the number of votes is equal, the eldest candidate shall prevail;

- at least one director must be drawn from a minority list; therefore, if
in accordance with the above criteria all of the winning candidates
come from a single list, the last candidate in the ranking will be
replaced by the candidate from the minority lists who has obtained
the highest quotient;

- If the law relating to gender equality fails to be complied with as a
result of the votes cast, a sliding mechanism will be applied pursuant
to and in accordance with Art.16.7-bis of the corporate bylaws.

The Chairman opens the discussion and, as no one requests to take the
floor, pursuant to Art. 10 of the Regulations for Shareholder Meetings, he
then declares the discussion closed.

Before proceeding with the vote, the Chairman asks those shareholders
who may not be eligible to vote, pursuant to the law and the bylaws, to
make themselves known. The Chairman notes that no one declared that
they are ineligible to vote or possess limited voting rights.

The Chairman notes that based on the controls made by Computershare
S.p.A., there are 184 individuals present representing, either in person or
by proxy, 570,963,562 ordinary shares, equal to 75.488704% of the
Company’s share capital.

The Chairman puts the candidate lists (n. 1 and n. 2) up for a show of
hands vote.

After the votes are cast, the Chairman announces the results:

- List n. 1 received 438,696,515 votes, equal to 76.834415% of the
shareholders present and represented at the AGM;

- List n. 2 received 131,187,051 votes, equal to 22.976431% of the
shareholders present and represented at the AGM;

- Voting against: 1,079,996 shares, equal to 0.189153% of the
shareholders present and represented at the AGM,;

- Abstaining: no one.
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The names of the shareholders who abstained or voted against the
proposed resolution, along with the number of shares held, are attached
to these minutes.

The Chairman then reads the names of the candidates appointed to the
Board of Directors as per Art. 16.6 of the corporate bylaws:

1) Coffari Gilberto, list n. 1;

2) Albertini Claudio, list n. 1;

3) Canosani Aristide, list n. 1;

4) Voijticek John William, list n. 2;
5) Gasperoni Elio, list n. 1;

6) Pellegrini Fernando, list n. 1;
7) Caporioni Leonardo, list n. 1;
8) Lentz Matthew David, list n. 2;
9) Gualandri Elisabetta, list n. 1;
10) Carletti Milva, list n. 1;

11) Saoncella Rossella, list n. 1;
12) Parenti Andrea, list n. 1;

13) Salvini Livia, list n. 1.

The Chairman notes that the composition of the Board of Directors
complies with the corporate bylaws and current laws governing
gendering equality.

The Board of Directors appointed will remain in office for three years,
2015-2016-2017, namely through the date on which the AGM is called to
approve the annual report at 31 December 2017.

Confirmation that all the new directors possess all relative legal and
regulatory qualifications will take place during the first Board of Directors’
meeting.

As the discussion of Item 4 on the Agenda is closed, the Chairman opens
the discussion of Item 5 on the Agenda of the ordinary AGM.

5. Appointment of the Board of Statutory Auditors

5.1. Appointment of three standing and two alternate auditors
5.2. Appointment of the Chairman of the Board of Statutory
Auditors

5.3. Determination of the Board of Statutory Auditors’

remuneration.

24



The Chairman reminds that the shareholders are called upon to appoint
the Company’s Board of Statutory Auditors, as the term of the current
Board expired today upon approval of the financial statements for the
year ended 31 December 2014.

Pursuant to Art. 9 of the Regulations for Shareholder Meetings the
reading of the report prepared by the Board of Directors is dispensed
with.

The Chairman proposes, in order to grant more time to the discussion
and given the connection between the topics, to combine the discussion
of the items on the Agenda relating to the appointment of three standing
and two alternate auditors and appointment of the Chairman of the Board
of Statutory Auditors. As there were no objections in this regard, the
Chairman opens the joint discussion of the above mentioned items on
the Agenda.

The Chairman reminds that the Board of Statutory Auditors must be
appointed in accordance with Art. 26 of the corporate bylaws and
reminds that this year, as determined by Consob, shareholders holding
2.5% of share capital may present candidate lists for the appointment of
the Company’s Board of Statutory Auditors.

The Chairman announces that, at 20 March 2015, a list of candidates for
the Board of Statutory Auditors had been submitted by the shareholders
Coop Adriatica and Unicoop Tirreno, who hold a total of 430,498,768
shares, equal to 56.92% of the share capital, which includes the following
candidates: Roberto Chiusoli, Pasquina Corsi and Elio Di Odoardo -
Standing Auditors, and Pierluigi Brandolini, Isabella Landi and Monica
Manzini — Alternate Auditors. This list was identified as List no. 1.

As only one list was submitted by the majority shareholders Coop
Adriatica e Unicoop Tirreno by 21 March 2015 (deadline for submitting
lists of candidates for the Board of Statutory Auditors) the Company,
pursuant to Art. 144-sexies, paragraph 5 of the Regulations for Issuers,
extended the deadline for submitting lists of candidates for the Board of
Statutory Auditors through 24 March and lowered the share ownership
requirement to 1.25% of the share capital.

On 23 March 2015, the shareholders Ersel Asset Management SGR
S.p.A., fund manager of Fondersel PMI; Eurizon Capital SGR S.p.A.,
manager of the funds: Eurizon EasyFund — Equity Italy and Eurizon
EasyFund — Equity Italy LTE; Mediolanum Gestione Fondi SgrpA,
manager of the funds: Mediolanum Flessibile Italia, Mediolanum
Flessibile Sviluppo Italia and Mediolanum Flessibile Strategico;
Mediolanum International Funds Limited — Challenge Funds; Pioneer
Asset Management S.A. fund manager of Pioneer Fund Italian Equity
and Pioneer Investment Management SGRpA , fund manager of Pioneer
Italia Azionariato Crescita, owners of 11,168,639 shares, equal to 1.48%
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of the share capital, submitted a second list with the following candidates:
Anna Maria Allievi, Standing Auditor and Andrea Bonechi, Alternate
Auditor. This list was identified as List no. 2.

The Chairman notes that, in accordance with the law and the corporate
bylaws, the candidate lists were presented together with:

(i) the information relating to the identity of the shareholders submitting
lists and the total interest held, as well as the certificates of
ownership issued by the intermediaries;

(i) extensive information about the candidates’ personal and
professional background, as well as

(iii) the candidates' acceptance of office and statements confirming that,
under his/her responsibility, that he/she meets the requirements for
the specific office set by law.

In accordance with Art. 144-quinquies of the Regulations for Issuers
adopted by CONSOB in Resolution n. 11971/1999, as well as pursuant
to CONSOB Bulletin n. DEM/9017893 of 26 February 2009 and, in
general, the current law and corporate bylaws, the shareholders
submitting List n. 2 declared to not be related, including indirectly, to the
shareholders who, including jointly, have a controlling interest or a
significant majority.

The Chairman states that, if required, he will read the candidates’
curricula vitae, published in accordance with the law and provided to all
AGM participants.

The Chairman notes that, in compliance with the current law governing
gender equality, the list submitted with more than three candidates (List
no. 1) contains enough candidates of different genders to ensure that the
composition of the Board of Statutory Auditors complies with the
provisions of the current law governing gender equality.

The lists, along with the other documentation, were made available to the
public in accordance with the law on 25 March 2015 and are available to
all participants.

Unless requested otherwise by the shareholders or their proxies, the
Chairman proposes to dispense with reading of same.

The Chairman also points out that no changes in the offices held through
the date of AGM were reported by the candidates.

The Chairman reminds those present that the members of the Board of
Statutory Auditors will be appointed as follows:

- the two lists will be voted on;
- the number of votes received by each list will be reported;

- from the list obtaining the highest number of votes, two standing
auditors and two alternate auditors will be taken in the order in which
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they appear on the list. The third standing auditor and the third
alternate auditor will be drawn from the list with the second highest
number of votes, in the order in which they appear;

- if the law relating to gender equality fails to be complied with as a
result of the votes cast, a sliding mechanism will be applied pursuant
to and in accordance with Art.26.3-bis of the corporate bylaws;

- the chairman will be the first candidate on the list receiving the
second highest number of votes.

The Chairman opens the discussion of the topic. As no one requests to
take the floor, pursuant to Art. 10 of the Regulations for Shareholder
Meetings, the Chairman declares the discussion closed.

Before proceeding with the vote, the Chairman asks those shareholders
who may not be eligible to vote, pursuant to the law and the bylaws, to
make themselves known. The Chairman notes that no one declared that
they are ineligible to vote or possess limited voting rights.

The Chairman notes that based on the controls made by Computershare
S.p.A., there are 180 individuals present representing, either in person or
by proxy, 570, 408,712 ordinary shares, equal to 75. 415346% of the
Company’s share capital.

The Chairman puts the candidate lists (n. 1 and n. 2) up for a show of
hands vote.

After the votes are cast, the Chairman announces the results:

- List n. 1 received 430,141,665 votes, equal to 76.811882% of the
shareholders present and represented at the AGM,;

- List n. 2 received 92,966,122 votes, equal to 16.298160% of the
shareholders present and represented at the AGM,;

- Voting against: 1,118,494 shares, equal to 0.196086% of the
shareholders present and represented at the AGM,;

- Abstaining: 38,182,431 shares, equal to 6.693872% of the shareholders
present and represented at the AGM.

The Chairman reminds those present that in accordance with paragraph
7 of Art. 144-sexies of the Regulations for Issuers, adopted by CONSOB
in Resolution 11971/1999, one standing auditor will be taken from the
lists receiving the highest number of votes submitted by shareholders
who are not related to the shareholders who submitted or voted for the
list that received the highest number of votes. One alternate auditor will
also be taken from the same list.

The Chairman also reminds those present that pursuant to Art. 148,
paragraph 2-bis, of Legislative Decree n. 58/1998 and Art. 26 of the
corporate bylaws — the standing auditor taken from the minority list will be
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appointed Chairman of the Board of Statutory Auditors by the
shareholders.

The Chairman announces that, pursuant to the law and the corporate
bylaws, the following candidates were appointed to the Board of
Statutory Auditors that will remain in office for three years, 2015-2016-
2017, namely through the date on which the AGM is called to approve
the annual report at 31 December 2017:

Standing auditors
1) Allievi Anna Maria, Chairman, List n. 2;
2) Chiusoli Roberto, Listn. 1;
3) Corsi Pasquina, List n. 1.

Alternate auditors
1) Bonechi Andrea, List n. 2;
2) Brandolini Pierluigi, List n. 1;
3) Landilsabella, List n. 1.

As the discussion of Items 5.1 and 5.2 on the Agenda is closed, the
Chairman opens the discussion of Item 5.3 on the Agenda of the ordinary
AGM, “Determination of the Board of Statutory Auditors’ remuneration”.

The Chairman refers to the Board of Directors’ report on this item of the
Agenda — of which, pursuant to Art. 9 of the Regulations for Shareholder
Meetings, reading is dispensed — which indicates the way in which the
Board of Statutory Auditors’ remuneration is to be determined, and
reminds that:

— pursuant to Art. 26.11 of the corporate bylaws, shareholders are to
determine the annual compensation that the standing auditors are to
receive;

— the shareholders’ meeting held on 19 April 2012 set the Board of
Statutory Auditors’ annual gross compensation at Euro 16,500.00
and the Chairman of the Board of Statutory Auditors’ annual gross
compensation at Euro 24,750.00.

The Chairman informs that the exiting Board of Directors will abstain from
making any specific proposals in this regard and defers to the
shareholders for any proposals in this regard.

The Chairman informs that a proposal was received from the majority
shareholders Coop Adriatica S.c.a.r.l. and Unicoop Tirreno Soc. Coop.
and reads the proposal which sets the Board of Statutory Auditors’
annual gross compensation for the entire term of office at Euro
16,500.00 and the Chairman of the Board of Statutory Auditors’ annual
gross compensation at Euro 24,750.00
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As no one presents other proposals, the Chairman opens the discussion
of the topic.

As no one requests to take the floor, pursuant to Art. 10 of the
Regulations for Shareholder Meetings, the Chairman declares the
discussion closed.

Before proceeding with the vote, the Chairman asks those shareholders
who may not be eligible to vote, pursuant to the law and the bylaws, to
make themselves known. The Chairman notes that no one declared that
they are ineligible to vote or possess limited voting rights.

The Chairman notes that based on the controls made by Computershare
S.p.A., there are 180 individuals present representing, either in person or
by proxy, 570, 408,712 ordinary shares, equal to 75. 415346% of the
Company’s share capital.

After the votes are cast, the Chairman announces the results:

- Voting in favour: 503.818.302 shares, equal to 88.325843% of the
shareholders present and represented at the AGM;

- Voting against: 16,067,299 shares, equal to 2.816805% of the
shareholders present and represented at the AGM,;

- Abstaining: 41,923,111 shares, equal to 7.349662% of the shareholders
present and represented at the AGM,;

- Non-voting: 8,600,000 shares, equal to 1.507691% f the shareholders
present and represented at the AGM.

The Chairman notes and declares that Item 5.3 on the Agenda was
approved by a majority.

As there are no other items left on the Agenda to discuss, the Chairman
declares the ordinary Annual General Meeting adjourned at 1.07 p.m..

Attached to, and an integral and substantial part of these minutes, are:

- under letter “A”, the list of the names of those who attended the
Annual General Meeting, directly or via proxy, with the number of
shares represented and, for each vote, those who voted in favour
of the motion, against or abstained;

- under letter “B”, the financial statements at 31 December 2014 ,
along with the directors’ report on operations.

Bologna, 15 April 2015
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THE CHAIRMAN THE SECRETARY
Gilberto Coffari Enrico Giordano
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IMMOBILIARE GRANDE DISTRIBUZIONE Siiq
S.p.A.

15 aprile 2015 12.14.48 A

Assemblea Ordinaria del 15 aprile 2015
(2" Convocazione del 16 aprile 2015 )

ESITO VOTAZIONE

Oggetto : Azioni proprie

Hanno partecipato alla votazione:

-n° 184 azionisti, portatori di n® 570.963.562 azioni
ordinarie, di cui n°570.963.562 ammesse al voto,

pari al 75,488704% del capitale sociale. :

Hanno votato:
% Azioni Ordinarie % Azioni Ammesse %Cap. Soc.
Rappresentate al voto '
(Quozrum deliberative}
Favorevoli 471.413.739 82,564593 82,564593 62,326941
Contrari 50,795.753 B,B896496 B,B896496 6,715850
Sub Totale 522.209.482 91,461089 91,461089 69,042791 !
Astenuti 40.154.070 7,032685 7,032685 5,3088832
Non Votanti 8.600.000 1,506226 1,506226 1,137030 i
Sub totale 48,754,070 8, 5389011 8,538911 6,445913
Totale 570.963.562 100, 060000 100, 000000 75,488704

Pag. 1
Azlonisti in proprio: 3
Azionisti in delega: 181
Teste: 6 Azionisti. :184
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IMMOBILIARE GRANDE DISTRIBUZIONE Siig 15 aprile 2015 12.20.59

S.p.A.

Assemblea Ordinaria del 15 aprile 2015
(2" Convocazione del 16 aprile 2015 )

ESITO VOTAZIONE

Oggetto : Determinazione numero componenti CDA

Hanne partecipato alla votazione:

-n° 184 azionisti, portatori di n° 570.963.562 azioni

ordinatie, di cui n® 570.963.562 ammesse al voto,

pari al 75,488704% del capitale sociale.

Hanno votato:

% Azioni Ordinarie 4% Azioni Amnmesse %Cap. Boc.

Rappresentate al voto

{Quorum deliberativo)
Favoreveli 562.341.388 98,489890 98, 489890 T4,348742
Contrari ¢ 0,000000 0, 000000 0,000000
Sub Totale 562.341.388 98, 489890 98,489890 74,348742
Astenuti 22.17¢ 0,003884 0,003884 0,002932
Non Votanti 8.600.000 1,50622¢ 1,506226 1,137030
Sub totale 8.622.176 1,510110 1,510110 1,139962
Totale 570.963.562 100, 000000 100, 000000 75, 488704

Agzionisti in proprio: 3
Azionisti in delega: 181
Teste: 6 Azionist, ;184

. \'x
Pag. 1 \?\3\




5T230L ebsTad

650l SIGT op4dp ST

otxdoxg

1 suzsed

TIVIAINOD

( §10Z aTde 97 (9P SUOIZRIOAUOD) \ 7)

ST0C o[Hde §T [3p BNRUDI) BI[WIssy

S0P W BSUOZY sopudod w1 NSUCIZY

Lo DSIUOIEY
(00000°D o4, apepde)y spemuadIRg

0000000 9/, QUEI0A HEIIIIIIST

0 DOA IFOL,

sTETDOS =sucTbey sbpegd

v nuanedmon oamnu 2uoEzeIIIIR (0NE50
ANOIZVLOA 8113 OLISH VIST]

vd'§ bis INOIZAEINISIA HANVED TUVTTTHONHT



9LT 22 0
STeE10L ebaTeg

6S0Z°CI SIOE apt4de F

QLT ZZ
oTIidoag

g euldeg

ILONAILSY

(5102 s[adz 91 [Op UGIZBOAUOD) T)
ST0Z SMHUR G op ELBUIPI() BHUSSSY

ESopp W SRy 1 soudord m nsmwoEy

wsal 1 "ASWORZY

TEGTOUD o, AENAED JEMDINIAZ
T83L00°0 %, QUEI0A [EMTIEIY
OLTET N0A BIOL

CFIHONY IRIZWYA 4
sTRTo0s ducTERY abpey

V(D Buenodmod 013 NE JWOZLATHLINA( 0HSEE0
ANOIZV.LOA H119d OLISH VISTT

yd'§ bug INOIZ ARSI FANVYD H¥YITaOonNT



0007608
0000052
gooTeos’e
ogo-oeoe
0o0~008"'T
0

aTe30L

< EFSJOp W BSTOIEY @ zopdoxd oy gspuorzy

1 SESL 8 {SLIoITY
£ BUISE
OE0LETT o5 Aende) IPLIAITISY
9779051 % BUEI0A BRI
Q000098 HoA FI0Y,
000" 008 [0} TRIT OdAQLTIAS TTLIGISSHII - Y48 ¥95 IaNOL ENOLLSES HANYTIOITHEN Q=
Q00 006G T & WITYLT EFIILISSHII — ¥dS #985 IdNCS HNCILSES WONTIOTOEH Gxx
000°00G" € G ODTHELYEIS FITIISSETS ~ ¥d9 ¥9§ IaNod INOILSES WLRNTIOTOEA Csx
000 0DE o4 IRG TASYZANGI WY THSHH -~ "¥°"9°8 ILMIKIOUNYN IESSY TAsHd Cxx
000°0058"T o] SONAT HONTTIYHD Oxx
3] o] FAFASATH ANOHNID Fa £
eboTaq otadoxy aTeIons suocthew obpeg
EINVLOA NON

V(D nuauodured oIoWNE IUCIZETULINA( 0NST20
ANCIZV.LOA HTTHU OLISH VISIT

{ 107 *1idR 9| [9p SUOMZRIOATOD) \T)
C10C o[i1de <1 [2p eleupI eo[quassy

6570 ¢ [ S107 248D ¢ vds brg INOIZNFIHISET FANVYD FIVTITISONIT



¢BE" 18T C8ET TSV
LEG"LOT LEGTLOT
868°TBE"S BEBTIBE’S
096°GLD"Z 096°5L0°2
086" BSEE 086 65L&
Q06L"EE D6L"EE
888" 8TT 88BEIT
£ETTLGT CETTLST
PGT 2887 ¢C PST°EB8°T
9967902 9967502
9897 8¢ SE9° BE
LEZT FT Lee™¥T
BEF 80T 9E¥ 89T
£12°%02 A AT
8s°¥ 89"V
696°268°1T 696°268° 1T
££5° 8917 ¢ £ESTERT T
PGB T9T FG8 19T
65¥7 609 657609
€96 LEL £967LEL
907801 90¥% 80T
EQE 0T £0870T
QLT TEY EGLTEY
89576071 8997601
ELETLT CLEPLT
9%¥%" 85 S%7"8S
06979 08879
066" € 0G6° €
00E"sg oogTg
CLL™T TLLTT
QGoTov8 [a7ula et 1374 :]
LBETS9 L9E"59
££5°Z8 EEGTTH
96T"9EL 96T 35L
FETARN L) ¥GTT IV
897" Z0E 99%~Z0E
c01°9% G017 SS
oGL™9 00L"9
PECTES02 ¥ZZ EG0T T
0 0

0S8 F5S 0SB SEZ
TEF 2817 8E TLv E81°8E
Q o]

aTeloL efersa
§C0E°TI S10Z 27140 CT

9L1
<
tuided

o]

0

0

4]

0

0

0

0

0

0

h]

0 HAEHDS
1]

1]

1]

0

8]

6]

0

9

0

0

o]

o]

0

o]

o]

Q

o]

0

0

0

o]

0

0

3]

a

Q

0

0

000" 62TE

Y

[

otxdoad

TTIOATIOAVA

( $10Z emade 91 jop SUCIZEIOAUOD) /T)

C10T 9[LIce ST oD BHEUIDIO BAUILSSY

e8ajep W WSTIOEY T ‘oudord ul GSTOZY

@R 8L

T4 ISOET INFWISHANTI NYIJIOENE NYOUOHLL

¥ SEOLSEANI YAIAY SHOLSIANI WAIAW

SONni INIWLSTANI NYOIOWIL

aARAT ROTIOTIES TEROTIVHETINI JId0dHDIS

TYS {¥Ad1) ¢ SONICTOH aMOd 4YEQOEHIS

J1F aEdOTIIAEd IIZEVN/Ydd 2SLd JdSH
gaALIAIT S

aNnd ROTIIONATES KEQNI HO0TAdYTd

TANYOTATARY XY

WHITIEONNI LJROOdYN d0d

FAOYNN STIIIONNGL 44T

ITAMNSE SNERNEIILEE AIYIS TYO0T SHROY ONCHE d20¥D SHSH

SRINYAWOD TIVHS TYECTO SHOUS NYHATOD

009 NY¥Id INIWEMIZEE JTOT NOIIVE04¥OD sdn

OTTIOITNCE SOTd HIVISH TYEd / TF

ANAT EMHOTIXE TENOIIVNEEINT THYODNVA

REAHT M00IS TYNOIIVRIILNT 'TELOL QUYLONVA

HO 0 WHIELSLS INFRTIILEY SEHXOTANE 217904

A EEOISNI d€) TTYKS REALNI SHEOUS NYAUIOD

YHOEYTDIO 20 WELSAS ENETRTEILEY SHHHOVIL

ISOEl MALSYR YINGOATTYD JAC EIWLS

I SEINYAWCD TIVKS TENOIIYNYZILNI COVNONWA

TITHANTES AINEIOEd TYNOILVNHEINT CUEV¥NINVA

OI71 F408NE EONVEOSNINE MINIGYd

HOIIVHONIOD HALSOEL SYS

oI 'SATIHS INIWISIANT TIE0INYA

AN YEHIOW XICNI ITEY TYEQTd ¥MT¥d

GNAT WEHION XEANI LISY IvHdES YMIVd

aMnd ¥YEHIOR XUIaNI ITEI -I¥4078 QMENTHS

LIm 930dNT GNOd HSFHIOW XIINI

TRIALd DID A0

ISMELI ¥OIDES AINZJoMd JIISIT SSYID-EN0H

F90EH I3 XEANI 40Md TUNOLIWIRTEINI dWY

aNaI ANT "IDFTION "III0W YN ODML 'TIEM

RAANT AIVIST Tvay S4-XE TVdOTO QEVOSNYA

NOJ aNT d¥0 TIYHS (oM TTY H85d TEUODNYA

aNaT XFAONT FO0LS oM TYIOL TEUODNYA

aNnd SATORIYILS 1Y 1300

Is00 0 LANGE FASTOXE J0d 935 CHdIH

®IATENTS EACGNID I

FIIAZIAYY TOIYZZTE

“QIT SHENI¥Yd DIDILVELS HALNYNG

IITRA I@EY9R0T

aTeToOg 2uoTheyg

DSUOIZY

Uxx
Txx
£
4
»3ad
T

abped

V(I aE0duwod 0XounN SUSIZEII LIS one330
ANOIZVLIOA HTTHA OLISH VAISI'T

pdg bus INOIZAGRLLSIA TANVYD TIVTIITONAT



L0s"8E
8€£97L0T
1E8796E°T
662768
DET"FLT
$90°L8
9Ly 8el
0TS ITI
86¥% " 8E
LEFTGTE"E
0sT 2T 1
Z6E"B
Spy ELC
067" 8¢
009°1IT
g€60°s
¥rITLE
FELTCT
ETIF 1T
Z6h "8t
05588
00T°¢T
00L"8E
FOT LVL €
0Te" 692
FESGZT
QEE"BE
LEL 08
§.8°092
E¥GT96T
ZOLTTVT
190°2€6 8
TCv VeSS
00L°ELT
FOT FET
LBBTLSE
ZET 68
TLE 1L
go¥ 98z
SLZH9D
FEO"TL
6LB"ESE
BOD'EZT
BTRIOL

109" 8%
BE9TLDT
TEB 9CE"T
662765
0ET " PLT
790" L8
2L%°BCT
DTS TTT
86F 8¢
Lgg 812 ¢
08T"C8T"T
ZEE' S
9¥F"EE
Q6% "85
002°TT
GG50°¢S
¥FCLE
FELTEL
ET¥ 12
[£23 Y
0G5 88
00T 2T
00L°6T
POT LVL"E
0T6"59C

i 430N TAN
9g£L76¢
L2T706
§L97082
€67 967F
Z9L°2%1
190°¢£6°8
A 2l 434
00L"ELT
POT ¥ET
196" L5E
ZET 6BY
IL9°1E
BOp 992
GLT 599
PEQ WL
GLB*ESE
80021
ebataa

65'0Z°21 SIOZ 214D ¢ ]

tadexa

9Ll ‘®8alop W RSIOIEY T sopdoad up pSTIOZY

s 91 8L
Semdeg

ALd 00 WITIVHS FIOHUOH FWOD ITAW SS¥ IW¥N 00 UL HOIDNITIAM HHL
HALSAS INIREEILEY SYWHOVIL EIVLS YINJGOAITYD

WILSLS IRERTEILISY SERROTINE DITE0d YINJOITTIVD

ANVAROD CRIIWIT OI78Ad TTI JA0MNH SALE ¥J4S ¥OSS

OTIOANOd NOIIVSOTTY FOTMATION HININYd JINEATIHL

aNAT NOTIVOOTTY TAIMITION dENIMYd LNIATIHL

ISOEl AnOWR M¥0X MAN &0 ALID

A0 AT 9EOSEK

HALSAS HOISNAd 3 INIMNMIILEY HIVLS QNFIAEYRH

aNad TESSY-ILION JAIL — DNI ‘HYED0¥d SNIHISIANT JATL

NS ARYEHOD TIYWS TENCIIVNGELNI JEOJIdVH HHL

IS0l SLIJENZY TYoId3i FHEILTd MEND

AL TTY DINYHIC TYIOTID DNYITI-LSOED SEIYES HCISHANT LEW
HITYEH XLINOIA

RNl YENION YEANT ITEY TYE0TS OMNIHS ALY ULT ¥8 A¥ES IS0 +4L
ISOEI NOTSNEd STTROTART FIVE-ATIQOH SHOLOH TVIINED

M FIVISH TYRg VIO SENOL MOd ¥ads

AL HONW TOA HEONVITIV - I8 ONII00d NIZLSNEEgIONVIIIY HHL
AT XEYIENOR TENOIEVNEELNI

aNQE AYYIENOR ITYNOIIVNERENT

ALH AITO0H d¥D-~TIVHS TYNOILVNIAINI F¥MHOS

41 aNOE KEALHY HINTOSEY OTIERNN

GLT ANOd TECHSAI(0 NW GENEAST A9HIVILS ILINW JTEEHON

LI¥MECH 30 TNIRNIEAOD

QEITRIT GHOAI ¥EAEEa FHOHS/ONOT ALIn0E TEg07D TYLIAVD ITHIISMOTEY
oY (ONYTIEZLIMG)} INTHEDUNYH aN0d SE0

o¥ (HD) I9W GNOA sS40

A€ ZAOLSNO MOSEY

SOl SINEWISHANI EIMEE ISYTL TYINOTIOD

QEIITHIT INSWNEOUNYA SHNOISNHd ZEONVIOASSY TOHHNED dNY TuDET
QLT SIRFHISTANT HIVIS LSELE TYINOTOD

LT BIOHSAIO IHMMELS STIIM

AEITHIT UTORYD) SEOTASES AdYIONAIZ WHISO ~4°1 (NYKAYD) SHOLSIANT HIALSYH HIIVH ESIH
ATEIT ALIN0T QNOJ ASYE NOETHEOI

HIT ATELI ALINDE ANGE ASVd NOZIENA

OId GHOZ dIISYR T¥E0TS IdS

T00d dY¥0 TIYWS NY"Edo¥Ad N¥d VHITY SNAAT I=S

W'U ON “QNI™Y TINI MIN ¥ QL0 DNI¥NYYD GNY ISOYL YENWON HHL
Y8 INUHEOYNYR IHSSY ¥AENOIL

YEIDSTUED OTYYNOIZY/ YOS INIHEOYNVH INIHISHANI YWHENOId

1004 XAANT dcdd dRISIT TY¥HOTO HIYAENO

UNNAd KY ESIVONVEE ¥l

SATEA GILITSHIATIC TEHOTIMMNIEINI THCOMHDE

BTETO0S auoThben

TIOATIOAVA

“pSTEOIZY

[aEF
Qs
Txx
Txx
Gxx
Txx
Txx
Jxx
x
Uxe
Qxe
Oxx
Oxx
Ox=
Uy
Uxx
(¢ £
Uy
Txx
xvx
o
Txx
SR
Gwwr
Txx
Txx
Jexr
Txx
(e Y
[aF"")
¥
O
A
e
Txx
T s
Txx
Uxe
Txx
Ger
Txx
Txx
163
abpeg

v BEenoduod 0T JUCIZRUWIIINR( 0Hs530
ANOIZV.LOA TTTHA OLISH VLSI'T

( s107 21ade 97 fop SUOIZE30AUOD) D)
ST0C 91LdE ST [9p PHepI0 eo[quisssy

vds bus ANOIZAGIEISIT TANVID TIVITTTONHT



8ZE™8EE 8zE" 85t
6E9 98BS 6£9°985
£88°€¢ £887¢T
66E°L 66E7L
LZLFET LEL VTN
580791 S80°7%T
1g6° e T26°%6
C0°ELY T 2907 ELYTY
858°STE 868751
281 5L CBL'SL
FoL G0Ss FOL"S0S
FTL LL FZT LL
E8% 08T 6877 08T
6GB -G8V E BS8°G8F°E
PiLTCE YIL ZE
896°LST 896°LST
IR A4 LBY"TBS
£8L779¢E £8L°79¢
¥00°Z ¥oo ¢
9L9°3€2 9L973ED
LZP 6TT LTPT6TT
LIF 522 LIV 52T
CLF 8T 0L%P 8T
L81°¢CL L8TZT
0FT 8ET 0FT"8ET
£88°GET £€88°6ET
a2 ¢ e95°¢
952°9 ERTAS)
8¢1° 8T 871787
eTLT0E57E ZTL 0257 ¢
€0L789 £0L798
TLE BIF TLE 68T
0Z0°€0T Q20°€0T
267721 86¥%°2T
g1z7BZ 8TZ 8%
2607627 T [AZ R T AN
ZIL STV CIL 81V
286°82%¢ 285"8ee
0sorate 'l 080°372°T
TZL*8G0°E TZL 860 €
TLL73E TLL™SE
E6L°OL E6L70L
6LE"TES 6LE"ZES
aTeael ebeTsn
65°02°T1 $10Z 204dp T

OOODDDODDDDDC)OOODDOOODCIODQOQGGOOQOOOOOOODODO

Tadoxg

5.1 :eSo[ep W WSO T woudord oy psuorZY

£ -} A QSUOLZY
g BulSed
ONNE XEAND HIVISH TYEY TYa0TD SONNI M¥EHINON T
ISOYL SaNQE SATIONTIOD SINTWLSHANI TYEOIS ISOMI NIEHIEON e
avgcd ‘aNQE ASTMODES TYISCS W03 TIDNOCD TYNOITUN [
LITAOHINV IRIRJOTHANIHRE NYTEN *
AONTHEASNT TYIDOS 904 NOTIUSINYSHO TYIINID ATw5
ONITINON A XFOHT I¥H ANT SO-XH GMNROD TTY XTIV NOWWOD HO-IHLN = Axx
ond ITA mmmmﬁh\ Qux
ANYEHOD QEIINIT DITd0d SZHYHSI Oxx
ANYEROD CEIIRIT OITHNd IT SEIVHSI Qxx
i I NOWWOD DES XEANI AO¥d dY¥d TTYNS WavE I0SKH Tsx
190430 I¥D TIYAS INI WHOD II0R S5Y FY¥N 00 ¥l NOIONITIEM HEL Txx
gNNd TIVISHE Ty XEANT NHE ¥98S Qxy
annd AIIN0A YHATY 4¥0 TTYRS OWE V95§ Qo
Il BINISA TYTd TUYNOIIVNNMELNI FITHSTIM SENCL MOQ A4S Qs
ALE A¥D TTURS TYNOTINNIEINI 435 Hads Axx
AIH (SO-XE) QTIOM 435 ¥dES Qwx
ALF SIVLSH TYES TYE0TD SENOL MOT ¥ads x.
aRnd SETIIN0T INDERLIlITd EOTIT00 Tex
SNYId SITAINTE ONY INEWEEILE WISYTY 0 TLVLS Txx
WILSAS INTREIILIEY SHIX0OTANE OITHNd NOSEIC Cex
N¥Id $NTd ¥I0% WL Txx
NYId S0td MT0% WAl Gex
g aNO0d XAANT FIYISE TYEY CHIOTIAHT Qrw
g gNOA XEQNT QENATIOS D$F 0F d¥o TIWAS OTHOM IDSH MDCEXO¥TIE Trx
g gHOT XEANT XITO0E J¥D TIYRS EJAYA IOSH I (1399
aNNT XAGNT ZIVISE IVEY OEICTEARG TYEID NID MOODIDTIE Qex
ANVEWOD FONTIOSHI RITT TYHIANES IODILDENNOD Tex
A1F ITHE TYE0TH STUYHSI Oxx
EIF IRT F30¥0F IDSH STIVASI Tux
¥I LYIEREE SHI0TINE E0ASUNAL ANT YK 0D ISMEL. ISNI AOOTIOVTId Axx
JIE ATEIa0dd QEJIOTIAZA TENOTIVIMELRL SHUYHST T+
ALE EIVLSH TR OFIOTHARG TENOIIYNMELNI SHSVEST Txx
413 SIYISH TYa QEIOTIAZ] HACENT STIVHST Uxs
AT YOTHENY HI¥ON XM a¥d-TTYHS CHAOTHART SHICHSI [ P90
BIE S€EN Oxs
SaNnNd aTIon ¥XY Oxx
T4 LNAREETLHY LANEXIYYI 904 SONDd ANT ANYEHOD ISMI ANV M8 S8 Qs
ainA X2IA0E dYDTTYNS (EOGHEH HA0HAT HENIROISIM Qe
QHOd CNHATATA dVOTTYRS TYRCIIVNSILNT HTHMINOASIM Gax
aNAZT ONIATAIQ dYOTIVAS Zdo¥NE IMILROUSIM Qx
TaY0s INIHISTANI FIVLS MOIONIHSHYM Qs
ANYIHOD GIITRIT O17End ¥AOSST HEMIROGSIM Aex
IT ISOEL I ANT ZATLOSTION LTOR SSY JYN 0D EL NOIONFTTEM HHL Ter
areroos suoThey abpeg
TTOATHOAVA

V(IO DUAE0dLIOD cIoWrny IUOIZEUIMLINA J010530
ANOQIZVLOA 1190 OLISH VISTT

( <167 afude 91 [9p SUCIZRI0ATOD) ., T)

CT0Z SHAE S (3P BLEWDIO Sa[quiossy

Vd§ bus ANQIZNETIISIA JANVID T VI TISORNT



ave el
0007628
6LF 8T
8ZE"IT
TZB°T
$60°60¢8
8G9 9T
SE0TOTLT
B8G 6T
BI0°FET
TI2°81
T6F°S
£06°982
3617691
ZeE"LT
(31
£6LTLT
TLO°T
o3 A
LLO PET
L0S" 06T
680°LE
811" 10T
Z69°9¢€
SESTEYE
gge’l
ety A
EE6"ST
LLB0L
88% " 961
068°FLZ

SEBTSLE

000~ LTE
5927022
£58°0%
£L878E
08g°9

988 TV

609°Z2

00792
ZF9° 89
LEZ"GE
6I8°FCE
aTel0L

8Fe 6T
000762
6L BT
82ET1IT
12871
S60°60¢
8G9 9T
GEQTETT
88576t
8I0°FET
115781
16F°%
£06°9EZ
961°63T
CHETLT
60795
E6L7LT
TL9°1
SyP° ¢

LLO"PET T

LS 06T
680°LE
STT TOT
ZB9°0E
9EGTEYE
GZ6°1
§85°5PC
£E€67GT
LLBTOL

88% 951 ¢

0687 VLS

SERTOLZT

000 L2E
8%9€" 0L
€98 0%

£LB78T

99¢°9

9987 ETP 1T

608°¢
00E£°9Z
RS BE
[RrAgeioy
618" %52
ebaTaq

650CCT S10Z 28440 §F

OO DU OO0000COCO0OORDO0LOOO000CO00OO0oO0

9LL ‘E33ep U BSIIOIZY T ‘oudoad uf gSAUCRZY

s =il 8Ll
£ euiseg

(YWEIN X€ CHTIOSINGD ORY (EOUNYW JISI) HONUNIL ¥HOZ HALSININ
NN ZIFACDTI (PRECM ATIINYOEIH GNY JEATH

A7 TTENOTIVNENINTG TTVHS IJ4Yd TAONYHHE

O SNOILATOS EEDYVI AHSYISHESOT

QML IR "8 0-Xd TMOY Al A0

GROZ dY¥0 TTYRS TYNOIIWNGILNI O0ITIn

ALE00E TUNOIIVMMAINI QELITSYIATA GOITIA

ONTHAIYD % YoOH0E SANOANIOQISHEd SNILHOILS

ANOd d¥D~TTYAS TYE0TY TONYSSTENTI

1004 VHATY MAIIOY ASIIONUDE NSIZNOd SATIAL

00D TYNCIFUNTIINI SUOSIATY OHOJ LSOEL

ISOYEL FIHISYN HOISNIS ADIHENE YI4dWES

ISONI JN0MD SO IHHELSMOTIY

- L80¥L NOISHNEd ¥ALSYA NOHHIAWA

aNAE INSARIILEY SHEACTdWE OITHOd WNYIGNT

To04 BILSYH vIEE FAILOVY ALICOT NOIAY0A SATEL

SNOTSNTE A0 UE¥0d YOTIIWY NI HOUNHD WYHIHINT TYOITIEDNYAXR
NFTd gNad ZNIRISHANI HATLOSTIOD IIZENAd EHXICTIRE NOTIEW ANG
ROIIVIOIIOD (NS INENTWHdEd TASTIN

qind EROONI OAETIISEEATI TYE0TD ONI SaHNA TH4TONIYd
gFHId JOAS5Y dND

NETHIMON SIVANYW IOHY ~SAdd ~248

FHOSIATED *d A SCEd 218

YITYELSNY HINCS J0 HOIIWIOJI0D YIAODTIOM

LeNdl SHINYIHOD TIWWS IVdlTD RAA

AT ALINOE IO@EH ORI IDSWH SYIMOWEIL-~-X HHOSEQNET
SETITINOES AIMZAOEd IVEOTS MOOMMOWId A0 EFLSNEE S¥Y AITEn JIAANGT
TYEOTD LIEYYN ¥HdE ESLd ILSOEL LSEIE

gHAE SHISALTIISAISNI0E TYEQTD AVYIIS ‘I¥dOID ITS

A HIY¥ISH TYTd TYNOLIVNEEINE XITTHQIS 1SOITOAIYed LIJETES ALITECGTA
OTd SONAI TYEC T NOTIHH ANG

YITYLI IHNd INOIZY NOZINAE - ¥ d'S ¥95 TYIIIYINOZIHNA
YITYLI INOIZY NOZI¥MQE - “¥'d'S W98 THLISYOROZIEAT

dHOJ Y94 SLIIDN 16097 SEEHINON

OSYOTHD J0 ONAZ ITINNEG GNY ALINNNY .SEZFACTIINE TYIIDINDR
NI TENIOTELNOD NOWHOD SIIDA LSOEL WMEHISON

aRnd LREIHLSHANT NOWWOD SIEIHM

aiay MOTSNEd JuIXa

IOMET NMOTISHEd JdHLINTT ‘Ya¥N¥D 20 ANYdHOD H0IOW ad0X

N¥Id NOISNEA d0I70d4 gNY HENId STIEINY 50T A0 ALID

N¥Id NOISNEd ®0IT0od ONY PdId SHETHONY SO0T 0 ZLID

FELSAS INANTITLME SALACTANE ALID SETEINY SOT

INOT ROLIIVONNYIEdOS JNYTIEZ MIAN

oTeTOOS SuoTHEY

TFIOATIOAVA

SOy

Tex
Twex
Q+x
Axx
Txx
Txx
Txx
Tz
Uxx
Tww
ey
Oxx
Qxxr
Txx
UAxx
ey
Jex
Qxx
[1F 3
Txx
Jxx
Tex
Txx
Cxx
Txx
Txx
dxx
Oxx
Twx
Q=
uwex
Txx
[0
Txx
Tsx
Oxx
Aoex
Txx
T x
Txx
Txx
Tin o
T

abpeg

V(D nuzuodmod oIsWmnT JUOIZENIILIN( 0N8E0
HNQIZVIOA 1140 O1ISd VISTI

{ ¢10Z oprde 91 19D SUOZEICATOD) , T)
$10T J[HdE G| [op eEUpI) BI[qUIDSSY

yd's bus INCIZNAILISIA HANYID TEVITI0NIT



9Ll ®S9[3p W BSIWOIZY T : :ondosd 6l BSTUOEY

g psel 8Ll SQSTIOEZY
g BmsEd

CTHLSVEWL 5 AERdEy ABWTRLIL

06868186 % PURJOA EMUDI3F

98ETHETOS BoAIEIC],

OLL" L Q LL L STJOT INITHAEN )
6B0"6BL" LG 620 68L°LE YATIVERA00D (WIHID0S ONTIHIL doCOIHA *Ed
£297691 £29°691 TIVOS ONE WATIWHREA0CD Piclal
EL9 60L"CTEE 6L9°B0L"CEE TEYOS ¥OIINITEAY YAIIVERJO00D L (s
GZEEFT L gTEEFR L TrEt0ts YIQIWEaRoT 400D »HA
0 0 ENERTED ITOIWAYE g
aTBIOL ebaTeq sTetoos auothmy afipeg

TIOATICAVIL

660771 S107 21Hdv 5

( $10€ S[ude 97 [9p SUOKZEIOATO]) v T)
ST0C S[1de ST [9p BRelIpI() B3jquassy

V() BustoduIod 01U FOZEWTULIIAE :0peE30)
ANOIZV.IOA TT13A OLISH VISTT

yds birs ANOIZNGIMISIA AANVEO RIVITIIONNT






IMMOBILIARE GRANDE DISTRIBUZIONE Siiq 15 aprile 2015 12.23.24
S.p.A.

Assemblea Ordinaria del 15 aprile 2015 :
(2* Convocazione del 16 aprile 2015 ) i

ESITO VOTAZIONE

Oggetto : Determinazione durata CDA

Hanno partecipato alla votazione:

-n° 184 azionisti, portatori di n° 570.963.562 azioni

ordinarie, di cuin®570,963.562 ammesse al voto,

pari al 75,488704% del capitale sociale. ?

Hanno votato: ]
% Azioni Ordinarie % Azioni Ammesse %Cap. Soc,
Rappresentate al voto
{Quorum deliberativo)
Favorevoli 562,363.562 98, 493774 98, 493774 74,351674
Contrari 0 0, 000000 0,000000 0,000000
Sub Totale 562,363,562 98,493774 98,493774 74,351674
Astenuti 0 0, 000600 0, 000000 ¢, 000000 L
Non Votanti 8.600.000 1,506226 1,506226 1,137030
Sub totale 8.600,000 1,506226 1,506226 1,137030
Totale 570.963.562 100, 000000 100, 000000 75,488704 .
Pag. 1

Azionisti in proprio: 3 1 ' .
Azionisti in delega: 181 | H
Teste: & Azionistt, :184
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IMMOBILIARE GRANDE DISTRIBUZIONE Siiq
S.p.A.

15 aprile 2015 12.24.35

Assemblea Ordinaria del 15 aprile 2015
(2" Convocazione del 16 aprile 2015 )

ESITO YVOTAZIONE

Oggetto : Determinazione compenso CDA

Hanno partecipato alla votazione:
-n° 184 azionisti, portatori di n° 570.963.562 azioni
ordinarie, di cuin®570.031.819 ammesse al voto,

pari al 75,365516% del capitale sociale,

Hanno votato:

% Azioni Ordinarie % Azioni Ammesse %Cap. Soc.

Rappresentate al voto

(Quorum deliberativo)
Favorevoli 451.737.427 79,247756 79,247786 59,72548C
Contrari 65.614.793 11,510725 11,510725 g8,675117
Sub Totale 517.352.220 90,758481 9G,758481 68,400597
Astenuti 44.079.599 7,732831 T, 732831 5,827888
Non Votanti 8.600.000 1,508688 1,508688 1,137030
Sub totale 52.679.599 ©,241519 9,241519 6,964218
Totale 570.031.812 100, GO0000 100,0C0000 75,365516

Azionisti in proprio; 3

Azionisti in delega: 181
Teste: 6 Azionisti. ;184
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IMMOBILIARE GRANDE DISTRIBUZIONE Siiq

Sp.A.

15 aprile 2015 12.35.22

Assemblea Ordinaria del 15 aprile 2015

Oggetto : Nomina CDA

Hanno partecipato alla votazione:

ESITO VOTAZIONE

-n° 184 azionisti, portatori di n° 570.963.562 azioni

ordinarie, di cui n° 570.963.562 ammesse al voto,

pari al 75,488704% del capitale sociale.

Hanno votate:

LISTA 1 438.696,515
LISTA 2 131.187.051
SubTotale 569.883.566
Contrari 1.079.996
Sub Totale 570.963.562
Astenuti 0
Non Votanti 0
Sub totale o
Totale 570.963.562

Azionist in proprio: 3
Azionisti in delega: 18
‘Peste: 6 Azionisti, 184

% Azioni Ordinarie
Rappresentate
{Quorum deliberative}
76,834415

22,976431

99,810847

0,188153
100,000000

0,0009000
0,000000
0, 000000

100, 000000

Pag. 1

(2" Convocazione del 16 aprile 2015 )

% Azioni Ammesse
al voto

76,834415
22,976431
99,810847

0,189153
100, 000000

0, 000000
0, 000000
0, 000000

100, 000000

%Cap. Soa.

58,001305
17,344610
15,345215

0,142789
75,488704

0,000000
0,000000
0,000000

75,488704
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IMMOBILIARE, GRANDE DISTRIBUZIONE Siiq

S.p.A.

15 aprile 2015 12.49.28

Assemblea Ordinaria del 15 aprile 2015

ESITO VOTAZIONE

Oggetto : Nomina del Collegio Sindacale

Hanno partecipato alla votazione:

-n° 180 azionisti, portatori di n°® 570.408.712 azioni

ordinarie, di cui n® 570.408.712 ammesse al voto,

pari al 75,415346% del capitale sociale.

Hanno votato:

LISTA 1 438.141.665
LISTA 2 92.966,122
SubTotale 531.107.787
Contrari 1.118,494
Sub Totale 532.226.281
Astenuti 38.182.431
Non Votanti 0
Sub totale 38.182.431
Totale 570.408.712

Azionisti in proprio: 2

Azionisti in delepa; 178

Teste: 5 Azionist. :180

% Azioni Ordinarie
Rappresentate
{Quorum deliberativo)
76,811882
16,298160

93,110041

0,196086
93,306128

6,693872
0,000000
6,693872

100,000000

Pag. 1

(2" Convocazione del 16 aprile 2015 )

% Azioni Ammesse

al voto

76,811882
16,298160
93, 110041

0,196086
93, 306128

6, 693872
0, 000000
6,693872

100,000000

%Cap. Soo,

57,927946
12,291313
7C,219260

0,147879
70,367139

5,048207
0, 000000
5, 048207

75,415346
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IMMOBILIARE GRANDE DISTRIBUZIONE Siiq

Sp.A.

Oggetto : Determinazione compenso Collegio Sindacale

15 aprile 2015 12.58.05

Assemblea Ordinaria del 15 aprile 2015

Harno partecipato alla votazione:

(2" Convocazione del 16 aprile 2015 )

ESITO VOTAZIONE

-n° 180 azionisti, portatori di n° 570.408.712 azioni

ordinarie, di cui n® 570.408.712 ammesse al voto,

pari al 75,415346% del capitale sociale.

Hanno votato:
% Azioni Ordinarie
Rappresentate
(Quorum deliberativo)
Favorevoli 503.818.302 88,325843
Contrari 16,067,289 Z2,816805
Sub Totale 519.885,601 91,142¢47
Astenuti 41.923.111 7,349662
Non Votanti B.600.C00 1,5067691
Sub totale 50.523,111 8,857353
Totale 570.408.712 100,000000

Pag. 1

Azionistl in proprio: 2

Azionisti in delegs: 178

Teste: 5 Azionisti, ;180

% Azioni Anmesse

al voto

88,325843
2,816805
91,142647

7,34%662
1,507691
8,857353

100, 000000

$Cap. Sog.

66,611240
2,124303
68,735543

5,542773
1,137030
6,679803

75,415346
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