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This presentation does not constitute an offer or an invitation to subscribe for or purchase any securities.

The securities referred to herein have not been registered and will not be registered in the United States under the U.S. Securities Act of 1933, as
amended (the fASecurities Acto), or in Australia, Can a drawowddrrequiratbea n or any
approval of local authorities or otherwise be unlawful. The securities may not be offered or sold in the United States or to U.S. persons unless such

securities are registered under the Securities Act, or an exemption from the registration requirements of the Securities Act is available. Copies of

this presentation will not be made and may not be distributed or sent into the United States, Canada, Australia or Japan.

This presentation contains forward-looking information and statements about IGD SIIQ SPA and its Group.

Forward-looking statements are statements that are not historical facts.

These statements include financial projections and estimates and their underlying assumptions, statements regarding plans, objectives and
expectations with respect to future operations, products and services, and statements regarding plans, performance.

Although the management of IGD SIIQ SPA believes that the expectations reflected in such forward-looking statements are reasonable,
investors and holders of IGD SIIQ are cautioned that forward-looking information and statements are subject to various risk and uncertainties,
many of which are difficult to predict and generally beyond the control of IGD SIIQ); that could cause actual results and developments to differ
materially from those expressed in, or implied or projected by, the forward-looking statements.

These risks and uncertainties include, but are not limited to, those contained in this presentation.
Except as required by applicable law, IGD SIIQ does not undertake any obligation to update any forward-looking information or statements
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IGD is one of the main player in the Italian real estate sector of the large

5 organized distribution: develops and manages shopping centers across the
country and has a significant presence in retail distribution in Romania

Presence throughout the territory, capital strength, processing power, control
and management of all phases of the centers life cycle: these, in summary,
are the key strengths IGD
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6 l Our business model

A careful merchandising mix, marketing activity adapted to each
DIRECT MANAGEMENT context and various customer related services but, especially in

OF THE SHOPPING CENTRES this economic environment,car ef ul attenti on pai
needs

MEDIUM SIZED AND EASILY
REACHABLE SHOPPING
CENTERS

In line with the geographical structure of Italy which is
characterized by a lot of MEDIUM SIZED provinces

Presence from North to South in 11 of the most densely
PRESENCE IN THE WHOLE populated regions out of 20

OF ITALY

In this moment of economic downturn LOCATION is rewarding

SHOPPING CENTERS WITH The presence of COOP which is completely integrated in the
FOOD ANCHORS territory guarantees a high and steady level of footfalls
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7 | Property portfolio breakdown as at 30/06/2014

PORTFOLIO BREAKDOBYWNYPE OF ASSET ITALIAN PORTFOLIO BREAKDOWN
(based on market value) BYGEOGRAPHKREAbased on market value)
1.5%
| Hypermarkets/ North East
supermarkets 37.1% North West

.4 Shopping malls Centre

, i Lands 14.8% South+Islands
’ ) B Other 11,676.1M
Ul,8495|\/| "‘ Trading . '
4 Winmarkt
\ City center 22.3% 25 8%
BREAKDOWN OF PORTFOLIO APPRAISER
(based on market value)
16% CBRE As at 30 June 2014 IGD Group's real estate portfolio had
’ REAG been appraised by 3 independent experts: CBRE, REAG
and Cushman & Wakefield
43% Cushman & Wakefield

u1,849.5M

39%
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