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This presentation does not constitute an offer or an invitation to subscribe for or purchase any securities.

The securities referred to herein have not been registered and will not be registered in the United States under the U.S. Securities Act of 1933, as

amended (the ASecurities Acto), or in Australia, Can adrmwoddreqdiratheapprosatof any ot
local authorities or otherwise be unlawful. The securities may not be offered or sold in the United States or to U.S. persons unless such securities are

registered under the Securities Act, or an exemption from the registration requirements of the Securities Act is available. Copies of this presentation are

not being made and may not be distributed or sent into the United States, Canada, Australia or Japan.

This presentation contains forwards-looking information and statements about IGD SIIQ SPA and its Group.

Forward-looking statements are statements that are not historical facts.

These statements include financial projections and estimates and their underlying assumptions, statements regarding plans, objectives and expectations
with respect to future operations, products and services, and statements regarding plans, performance.

Although the management of IGD SIIQ SPA believes that the expectations reflected in such forward-looking statements are reasonable,

investors and holders of IGD SIIQ are cautioned that forward-looking information and statements are subject to various risk and uncertainties,

many of which are difficult to predict and generally beyond the control of IGD SIIQ; that could cause actual results and developments to differ materially
from those expressed in, or implied or projected by, the forward-looking statements.

These risks and uncertainties include, but are not limited to, those contained in this presentation.
Except as required by applicable law, IGD SIIQ does not undertake any obligation to update any forward-looking information or statements



Highlights

/1 €37.2mn /1 €35.6mn
Totalrevenues Rentallncome
+4.9% +5.2%
Net rental income€ 29 mn
+6%
@
/1 €26.5mn '9d% /1 €16.7mn
CorebusinessEbitda Group Net Profit
+6.0% +16.7%

Margin 71.4% + 70bps
Margin from Freehold80.4%(+ 50bp$

/1 €18.3mn

FundsFromOperations(FFO)
+17.5%
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Centro Sarcai Sesto San Giovanni (MI)



Themacroeconomiacontext. 2018outlook

I /1 GDP+1.5%

(20170fficialdata: +1.5%)

/1 Consumption+1.2%6
(20170fficialdata :+1.4%)

/1 GDP+4.8%

(20170Officialdata :+6.9%)

/1 Consumption+4.9%
(20170fficialdata: +10.1%)

Situation at1Q 2018:
AGDP:+0.3% (total changefor 2018 +0.86)
Alnflationrate: +0.7%

ATotalretail real estateinvestments e600mn, +35% vs 1Q
2017 (of which62%investedin the shopping centesegmenj

Alnvestmentsare expectedto growthanksto the
implementationof projectsfinancedby EUfunds

A Consumptioris expectedto slow down dueo the increaseof
consumerprices but will remainthe maindriver of growth

Sourceslstat, EuropeanCommissioninternationalMunetary Fund CBRE-orecastIGDinternal processing omesearchinstitutes panel
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Goodoperatingperformances

93.3%

Italy Oftotal rental
revenues

96.8% Occupancy

stablevs FY17

+2.9%Tenantsales

incl. extensions

ﬁ@? +0.9%Footfalls

incl. extensions

+ 3%Averageupside

42 signedcontracts
of which 13turnoverand 29renewals

1%Rotation rate

%of newtenantson tot. contracts

°
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_ 6.7%
Romania Oftotal rental

revenues

97.1% Occupancy
Increasingrs FY17

+1.5%Ave rageu pSide on renewals

135signedcontracts
of which72 turnoverand 63renewals

11.6%Rotation rate

%of newtenantson tot. contracts



Revenuesaand netrental iIncome emn)

ITALY
A

33.87

ROMANIA _
Breakdownof rental income
+€1.78mn OTHER
ROMANIA
+4.1% 5.2%
009
Totrental
35 65 income

€35.6mn

Rental income 1Q 201" Change in Ifl Italy Change in
¢ Acquis/Ext/Restyling
V mallsare growing (+2.5%)
V hypermarketsare stable
V inflation effect ¥ +80bps
Net rental Income
27.33

Change inlfL Romani Rental income 1Q201:

+€1.63mn ltaly +6.4%
+6.0% Romania +2.2%

w8 8:15

28.96

Net rental income 1Q_CONS 20

]
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Change in rental income Change in rental cost: Net rental income 1Q_CONS 20:



FundFrom Operations (FF@pntinuedto grow

(@)
(@}
=

18.30
15.58

FFO_1Q_CONS_20: Change in CORE BUSINE:Change in financial mgt. (Net Change in taxes and othe FFO_1Q_CONS_20:
EBITDA liability Management)

Excellentresultsdespiteacquisitioneffectswere not included( closingl8 aprile)

Theguidancedisclosedn Febrauryfor the full year( +18/20%),
whichincludedthe acquisitioneffects,
will be updated uponapprovalof 1H 2018
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18 April 2018:the acquisitionof 4 shoppingmallsand 1retail park
from EurocommerciaPropertieswasfinalized

Shoppingmall ‘ Shoppingmall
CENTRO LEONARDO

Shoppingmall + Retail Park
CENTRO LA FAVORITA

CENTRO LUNA

GLA &cquired Approx 37,500sgm  Grossannualrevenue$” €13.3M
No. of units 190 Netoperatingincome(NOI)® €12.5M
Footfalls(31/12/2016) 14.4M  Totalvalue® €187M
Occupancyate 99%  Grosd Net yield ® 6.8%/6.4%

Sources C&W, CBR&nd counterpartfor the datarelatedto the GLA

MAIN EVENTS RELATING TO THE ACQUISITION AND THE
CAPITAL INCREASE

15/12/2017 ExtraordinaryBoD

A approvedthe acquisitionof 4 shoppingnallsand 1retail park
from ECP

A announcedshare capitaincreasefor anamountof €150mn

19/02/2018 Reverse stockplit of ordinaryshares
22/03/2018 Green lightrom Consob

26/03/2018-13/04/2018 Optionperiod
(subscribed97.99%)

18/04/2018 Launchandearlyendingof the offer of the
unexercisedption rights
(subscribedL00%)

18/04/2018 Completionof the portfolio acquisition
(total investmente195.5mn*)

23/04/2018 Share capitaihcrease successfullgompletedand
fully subscribed(151mre cash injncludingthe unexercised
optionrights)

*Suchamountrefersto the total valueof the portfolio €187mn) aswell astransfertaxesandancillaycostsequalto approximatelye8.5mn
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And nowX

U Consolidategosition for IGCasleader in the management of Shoppiognters
dominantin their catchementarea andocated in mediumsizecitieswith high
purchasepower

U Total portfolio approchingaround € 2.5billion in June2018
(o.w. Malls around 63% andypermarketsaround 27%)

U Improvementin the financialdata (LTV e ICR)

U Improvementin terms of profitability (Noi ,Ebitdaand FFO)

A newphaseof L D Sif@ & starting
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Newsfromthet A LISt A Yy S X

FFICINE STORICh#art of the retail initiative
03/04/2018 Approvata variante dal Consigli@omunaleProseguond lavori con previsione di aperturger il 2H2019
Sgmdevotedto retail: > 15,006gm 43flats waterfront

PIAZZA MAZZINI

Almostcompletedthe saleof the residentialarea
69 flats sold/reservedout of 73; total soldfeserved 90.7% 15 preliminary agreementsalreadysubscribed deedswill be signedin 2018

Dw! b whb5hHQ o6/ NBY!
03/05/2018 Openingof the new medium surface
(+ 2,850m2 GLA, completed the restyling of the
shopping mall external and thenulty-storey car
park (2017)

Totalinvestmentapprox € 7 mn
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